








STEAM NAVIGATION, COMMERCE, MINING, MANUFACTURES. 





K, 

a I 
S. i 
0., ! 





LS. Bi HENRY V. POOR, Editor. 





20 | 
S. ) SATURDAY. JULY 11. 1857. 





“Seeond Quarto Series, Vol. XIII., No 28.---Whole No. 1,108, Vol. XXX. 





RR RRR KKK 
Ssesssssssss 
ee et et et et et et et et et et 


i 





4 ESTABLISHED IN 1831. 





BSE? E 





wits NEW-YORK: 
| PUBLISHED WEEKLY, BY 


“= TT : JOHN H. SCHULTZ & CO. 


Front Room, Third Floor, 


No. 9 Spruce Street. 





<< nn — Ce == 


ee ee 
BONDE Aree a Bao SS SNe pete hee a - 


a 













AMERICAN RAILROAD JOURNAL. 























































I 

L 

fi 

— 

N 

G 

P 

L 

C 

LW Serrell. dol. J 

R 

: R 
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attention of railroad companies and others interested in the Britain it is used at all the railroad depots and navy yards in |fasten to a wood roll, reaching from ridge to eaves and placed 
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rial, which is highly recommended for strength, durability} The corrugated sheets, as on the above iron framed roof, !transverse joints are secured as shown by fig. 7. A 

and lightness, combined with elegance in appearance. are equally suited to lay upon wood framing, either straight, 1 

The advertisers can refer particularly to Roofs they have,or curved. | Estimates and designs for Buildings and Roofs, &¢,, &¢. E 
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% full size, 
Galvanized Iron Cornices to any size or pattern, Ridge Caps, and Spouts. 
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New Branch Railroads on the Northern 
Central. 

We learn from the Baltimore Patriot that seve- 
ral tributaries or feeders are in process of construc- 
tion on the line of the Northern Central Railroad, 
between that city and Harrisburg. 

1. The Gettysburg road, from Gettysburg to 
Hanover, 17 miles. The grading will be completed 
the present summer, and the rails laid to Oxford, 
6 miles, in the autumn. _It will pass through one 
the most fertile counties of Pennsylvania, Bonds 
to the amount of $30,000 have already been taken 
in Gettysburg, in addition to the stock subscrip- 
tions. During the four years that the Hanover 
Branch has been in operation, its receipts have 
increased one-third, its floating debt has been can- 
celled, and its bonded debt reduced to $35,000. 

2, The Littlestown Branch, from Littlestown to 
Hanover, to be extended ultimately to Taney town. 

3. The Western Maryland, via Westminster to 
Union Bridge, and thence ultimately to Hagers 
town, and possibly to a connection with the Balti- 
wore and Ohio, 


The Patriot, in speaking of the projected im- 
provement, says: 

“Independent of their manifest advantage to 
the country through which they pass, all these 
tributary railways exert a marked influence upon 
the trade of Baltimore as the nearest market for 
the disposal of the products of the interior, and, 
although there are those who contend that, as we 
already receive the surplus supplies of these in- 
land points by the old mode of wagon transporta- 
tion, our city will derive but little additional ben- 
efit from the receipts by rail, nothing can be more 
fallacious. A railway not only absorbs the travel 
and traffic at present existing, but, by the facili- 
ties it affords, and by its comparatively low charges, 
it fosters a spirit of enterprize, and affords facili- 
ties for the conveyance, to and from the nearest 
commercial centre, of many articles that enter into 
domestic consumption, or are adapted to manu- 
facturing purposes, which would not bear the cost 
of transit over rough roads, and the loss of time 
incurred by slow moving teams.” 

Galena and Chicago Union Railroad. 

The tenth annual Report of the President and 
Directors of the Galena and Chicago Union Rail- 
road Company to the stockholders contains also 
the the reports of the Exgineer and Secretary, 
with statistical tables of the business done, and of 
receipts and expenses. 

The whole length of the road, is as follows: 
Main Iine-From Chicago to Freeport.121 miles, 
Elgin Branch—To connect with Fox 

River Valley Railroad............. 
Beloit Branch—From Belvidere to Be- 

loit, connecting with the Beloit and 

Madison Railroad 
Chicago, Fulton and Iowa Line—From 

its junction with the Main Line at 

Turner, thirty miles west of Chicago, 

to Fulton on the Mississippi river .. .1 





051 se 


-_...* 
Chicago, St. Charles and Mississippi 
Air Iine—From the South Branch 
of the Chicago River, in Chicago, to 
Harlem Station on the Main Line 
(now oe and Saige bs this 
Company,).. $o-4n4e, Re & 








Making the length of road operated ..2591¢ “ 


The cost of the 249 miles of road at 
the date of the last annual report, 
TD... cchine nndantt intiinan dees $6,856,352 32 


During the last fiscal year, there has 
been expended for construction as 
follows : 





On Main Line .......... 
On Beloit Branch....... 
On Chicago, Fulton and 
Iowa Line ........... 67,535 34 
On the Second Track .. . 178,016 23 
For depot grounds and 

NEI og c'ae. 00 eu, nade 82,131 51 
For equipment dddaaeaus 36,455 93 


$7,920 94 
847 61 





422,907 56 


$7,279,259 88 
The amount expended on account 
of the Chicago, St. Charles and 
Mississippi Air Line Railroad, at 
the date of the last report, 
WO Si desc sa sees caus $566,883 54 
The amount which has 
been expended for 
this account during 
the last fiscal year, is. 61,283 07 
——_—_——__ 628,166 61 
The amount expended on account of 
interest, exchange, discount on 
bonds and incidentals, at the date 
of the last report, was. $319,377 72 
The amount which has 
‘been expended for 
this account during 
the last fiscal year, is. 66,490 41 
—————_ 385,868 13 
$8,293,294 62 
The present amount of the funded debt of the 
Company, is as follows : 
First Mortgage Bonds, payable in 
1862 and 1863; interest, 7 per ct. 
per ann’m, payable semi-annually . $2,000,000 00 
Second Mortgage Bonds, payable in 
1875; interest, 7 per cent. per an- 
num, payable semi-annually ..... 
Litclifield Bonds (Chic., St. Charles 
and Mississippi Air Line), payable 
in 1859; interest, 7 per cent. per 
annum, payable semi-annually. .. 


906,000 00 


52,015 28 





$2,958,015 28 
$1,004,000 of the $2,000,000 issue of the 2nd 
mortgage bonds have been sold, $98,000 of which 
have been cancelled, leaving $906,000 in market. 
The directors offer the remainder, expecting to 
realize, at. 75 cents on the dollar, $747,000. The 
flodting debt is $611,567 40, and will be paid from 
avails of Second Mortgage Bonds, 


During the year, a telegraph has been completed 
on the entire line communicating with all connect- 





ing roads, A track has been laid from the south- 


a 
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ern depot in Chicago to connect with the tracks 
and depot of the Illinois Central, the Michigan 
Central, and the Chicago, Burlington and Quincy 
railroads at the joint expense of all these com- 
panies, the proportion of this company being $20,- 
000. Another track connects with the Michigan 
Southern. 

The expenditure for additional equipment, dur- 
ing the last year has been— 


For locomotive engines ........ ..--.-$40,617 88 
MN er ay ahs dead seuenee 95,888 05 


$136,455 93 


The gross earnings of the road for the last fiscal 
year have exceeded those of the preceding year 
by the sum of $100,556 89. 

By the Secretary’s Report, it will be 

seen that the gross earnings have 

DAD 65 xicbthous.ocen sana sees pees $2,416,343 85 
There was received for interest .... 8,080 00 
The surplus on the 1st of May, 1856, 

was 





380,628 45 


$2,800,052 30 
The expenses for the fiscal year 
have been as follows: 
For operating expen- 


feee erro reese eee we Freee eee oe 


BES 000. cece ooeee o- $1,296,498 69 
For interest paid on 

eee 209,148 32 
For the dividends paid 


to the stockholders 
in Febr’ry and Au- 
gust (20 per cent.) . 
For the amount paid 
for instalments to 
November, 1856, and 
May, 1857, in the 
Sinking Fund...... 


1,095,690 00 


2,646,882 01 








Net surplus........ ..5. «++. . $158,720 29 


Since the first of May, 1856, all the interest 
which has accrued on the funded debt has been 
paid out of the income. 

Much damage was occasioned by the freshets 
last spring. 

The completion of the Lowa Central, the Chica- 
go, lowa and Nebraska, and the Minneapolis and 
Cedar Valley railroads, will increase the business 
of this road. 

From the Engineer’s Report we learn that 
freight and engine houses have been built or en- 
larged during the year at Chicago, Harlem, Malta 
and Geneva. There are 2214 miles of double 
track, 

The total length of road operated is as follows: 
Main Line from Chicago to Freeport..121 Miles. 
Beloit Br. from Belvidere to Beloit... 21 a 


East Elgin Branch.... .... ..+. +++ 1.50 “ 
C.F. & I. Line from Junct’n to Fulton.. 105.50 “ 





passenger, 10 baggage, 915 freight and 235 repair 
and gravel cars. 

Tee present cost of the road is $8,293,294.62, of 
which $550,681.04 have been expended during the 
past year. 995,637 miles have,been run by freight 
and passenger trains—for the conveyance of 42,- 
794,995 tons of freight and 31,420,941 passengers 
one mile. 


Statement of the Company’s Affairs, May 1, 1857. 
Dr 


Construction—Main Line......... $2,118,911.91 
Beloit Bramah ¢: i, oc sp gis oo 00 Sows 410,119.94 
Chicago, Fulton and Iowa Line. .... 2,251,478.40 
RDN ININON 555.0% eae sae aerers 866,266.28 
Depot grounds and buildings........ 820,571.65 
Equipment account... ............ 1,811,916.75 
C., St. C. & M.A. L. BR. R. (including 
interest on payments assumed)... 549,581.49 
Expended for additional grounds, 
tracks, buildings, grading, docking, 
etc., on So. Branch grounds and 
tracks to and at Harlem Station... 58,585.12 
This Company’s proportion of the cost 
of bridge and traek for connection 
with the Ill, Cen., Mich. Cen., and 
©. ..Go , TLOMIPORES «005 0.005 c00% 20,000.00 
Discount on bonds, incidentals and 
CROWN 5.055955 canoes nse sees 385,868.18 
$8,293,294.62 
Cottage Hill and Elgin Line, prelimi- 
DOTY MULVOVS 50 ose dic vacd ones 268,18 
MATERIALS—Strap iron and timber 
ol Re ee ae rn Cree 7,078.97 
Suors—Machinery, tools and mate- 
Cr errs 168,730,71 
Reat Estate—940 acres 
reguired with Charter. . $20,202.16 
Miscellaneous Lands. .... 2,925.61 
—<— 28,187.77 
Beloit and Madison R. R, Co. bonds, 
ae an ee 121,002,84 


Beloit and Madison R. R. Co. stock. 2,000.00 
Fox River Valley R. R. Co. bonds.. 88,000.00 
Bonus stock, issued Aug. 10th, 1854. 686,510.09 
Bills receivable and debts due from 

other companies, etc............ 45,284.89 
OperAtTING Dest—Wood 

and wood land on hand.$291,411.21 

Due fr’m other companies. 12,860.54 

Due for Mail service..... 5,119.64 

Balance due from stations 

for back charges, and 


freight on goods in 
warehouses, etc... .... 104,272.72 











St, C, A. L. Br., fm Chicago to Harlem. 10.50 “gi 
259,50 * 
The length of side track is as follows : 
Ee ere 8.70 “ 
Main Line and Beloit Branch,......- 15.80 “ 
C.F. @& Lddme. ois copbtne cons ccces 1480 “ 
St. CA. L, Branch... .00. see. eres 2.20 * 
* 41,00 “ 
The total length of second track laid., 22.50 “ 
a 
"8238.00 “ 


Making about one mile of side track (reckoning 
the second track as such,) to every four miles of 
main track, 





—— 413,664.11 
Coupon account, Aug. 57, 2 coupons 
paid in advance. .... 2... .... eee 70.00 
Coupon account, Feb. 68, 1 coupon 
paid in advance. .... .... 2+. ses. 35.00 
Henry Tucker, Treasurer........ 47,497.79 
$9,896,571.83 
Cr. 
Capital stock 2... 002.0000 sees cove $6,013,100,00 
Bonps—Ilst. mortgage, 
due in 1862-3 ...... $2,000,000,00 
2d mortgage due in 1875 906,000.00 
Litchfield, due May 1, 
BETS cone ocve cone'ss 52,015.28 
—— 2,958,015.28 
Bills payable and floating debt.... .. 611,567.40 
Convertible strip outstanding....... 15,485.04 
Unconvertible scrip outstanding (4th 
BOY. DGB.) ones ccc vase cece cece. 519.00 
Unclaimed dividends.............. 6,367.50 
Sinking fund, instalments to May 1, 
1657, inclusive. .... .0. sees cece. 98,000.00 
Coupon account, unclaimed Compons 
to May 1, 1867.........00..0--. 38,844.07 
Town of Turner, received for lots sold 953,25 
Income account, surplus earnings, 
May 1, 1857... cece cece seev sane... 168,720.90 
$9,896,571,83 





The equipment consists of 56 locomotives, 40 


The following are the officers of the company : 
Joun B. Turner, President. 

Wiuu1aM H. Brown, Vice President. 

Wa. J. McAurine, Asst. Pres, and Chief Engi- 
neer, 

Paruie A. Hay, Superintendent, 

W. M. Larraser, Secretary. 

Henry Tucker, 7'reaswrer. 

Directors—John B. Turner, Walter L. New- 
berry, Charles Walker, William H. Brown, Benja- 
min W. Raymond, George Smith, Hugh T. Dickey, 
Wm. J. McAlpine, Orrington Lunt, Horatio G, 
Loomis, Chicago; Thomas D. Robertson, Rock- 
ford; D, A. Knowlton, Westfield, N. Y.; Charles 
8S. Hempstead, Galena. 





Profits of Railroads. 
In relation to the last report of the New Jersey 
Railroad Company, the Newark Advertiser says: 
“The New Jersey Railroad has been one of the 
most successful works of the kind in the United 
States, and at the present time is paying regular 
dividends of ten per cent. per annum. Yet there- 
port shows that those who have continued stock- 
holders from the first organization of the company 
have thus far received only a very moderate return 
upon their investment, ‘The company has been in 
existence twenty-five years, For the first three 
years no dividends whatever were paid; for eight 
years more only three per cent, per annum, and 
from that time time they have gradually advanced 
until the present standard of ten per cent. was 
reached. For the whole twenty-five years, ending 
with the time that this report was made up to, the 
average amount dividend has been only six dollars 
and eighty-four cents per one hundred dollars. It 
thus appears that in even this flourishing and ably 
managed enterprise, on the greatest route of travel 
in the Union, the owners have been obliged to wait 
more than a quarter of a century to receive even 
legal interest upon the investment of their money.” 





Laborers on Railroads. 

At the recent term of the Supreme Court of Mis- 
souri, held at St. Louis, the following decision in 
favor of laborers on railroads was rendered in the 
case of Bleik Peters vs. St. Louis Iron Mountain 
Railroad Company. The decision is one of import- 
ance to laborers in other States as well as in Mis- 
souri : 
Rytanp, Judge, delivered the opinion of the 
Court: 
This case was before this court at our March 
term in the year 1856, and was then reversed and 
remanded. 23 Mo., Rep. 107. The decision then 
given does not expressly embrace some of the points 
now raised. We shall then proceed to notice them. 
The plaintiff in error, that is the Railroad Con- 
pany, contends that a laborer employed by a sub- 
contractor is not entitled to the benefit of the 
statute. This point has been ruled otherwise ip 
New York, and our statute is a literal copy, so fat 
as the 12th section is concerned, of the New York 
act. Weare fully satisfied with the construction 
given by the Court of Appeals of New York, and 
with that court we hold that this 12th section ex- 
tends to workmen hired by parties to whom the 
original contractor had sub-let a portion of the 
work: This point is so ruled expressly in the cas? 
of Kent vs. New York Central Railroad Company 
—2 Kernan, 628. This case is cited in the opinion 
delivered in March, 1856, and we supposed our ap- 
probation then might have been implied so far 4% 
to settle this point. é 

The next point brought to our consideration #8 
the notice which was given. The Court find: 
that on or about the 28th Mareh, 1855, and withia 
twenty days after the performance of the labor 00 
said road, for which the said laborers alleged they 
were unpaid by said Ribhan, those of them herelt- 
after mentioned caused notices in writing to 
served on the defendant, which notices were di- 





rected ‘ To the Iron Mountain Railroad Company, 
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and to the officers, agents and servants thereof,” 
and stated the amount and number of days’ labor, 
and the time when it was performed, and the name 
of the contractor from whom due. That is to say 
Ernst Hain’s notice signed by himself, stated that 
he labored for said Ribhan thirty-one and three- 
fourth days between the 20th January and 30th 
March, 1855, at $1.00 per day, and claimed $31.75. 
Christian Eichhorn’s notice signed by himself, 
stated that he had worked thirty and a half days 
for Ribhan, between the 1st February and 20th 
March, 1855, 11 days at $1.00 per day and the re- 
mainder at $1.25 per day, and claimed $34.37.— 
Frederick Egers’ notice signed by himself, stated 
that he worked for Ribhan twenty-five days at $1 
00, between 7th February and 20th March, 1855, 
and claimed $25.00. Valentine Nonnberger’s no- 
tice signed by himself, stated that he worked fif- 
teen and a half days for Ribhan at $1.00 per day, 
betwen 12th February and 10th March, 1855, 
and claimed $15.50. John Bethland’s notice signed 
by himself, stated that he worked twenty-eight 
anda half days for Ribhan at $1.00 per day, be- 
tween the 18th February and 20th of March, 1855, 
claimed $28.50. 

These notices were served on one Kelly who was 
an engineer and superintendent employed by the 
defendant below, and had charge of that section of 
the road on which the said labor was performed, 
by delivering the same to him personally. The act 
requires the notice to be in writing, to state the 
amount and number of days’ labor, and the time 
when said labor was performed for which the claim 
ismade, and the name of the contractor from whom 
due, and shall be signed by such laborer or his at- 
torney, and to be served on an engineer, agent or 
superintendent employed by the company having 
charge of the section of the road on which such 
labor is performed. Now, here the notice was a 
writing signed by the laborer, given to the engineer 
and superintendent of the section of the road on 
which the work was done, stating the time when it 
was done, and the number of days’ labor, and the 
price. Now, although the law permits no more 
than thirty days labor thus to be enforced as a lien, 
and two of these notices were for claims exceeding 
thirty days, by a small amount, yet the petition 
was so amended on the trial as to fix the period of 
time not exceeding thirty days We think the no- 
tices were sufficient. It does not require certainty 
beyond that of a common intent. In our opinion, 
the thirty days labor need not be thirty consecu- 
tive days, unbroken by a day or a week, even.— 
But there cannot be more than the labor of thirty 
days allowed as a lien against the company; yet 
there may have elapsed fifty days in which the la- 
bor of thirty may have been performed. We think 
there is nothing in the omitting of the full name of 
the corporation—‘‘ The Iron Mountain Railroad 
Company,” fully designated the road, the corpora- 
tion. Upon the whole, then, we consider the no- 
tices sufficient. 

As to the last point, that the laborers themselves 
should have sued, we also think that point must be 
ruled against the plaintiffin error, The finding of 
the court on this point is as follows: The court 
finds that after the service ot the said notices, the 
said Ernst Hain, Christian Eichhorn, Frederick 
Eger, Valentine Nonnberger and John Bethland, by 
their agents respectively, who had the authority 
for that purpose, assigned or transferred to the 
plaintiff all their right, title and interest of, in and 
to their said demands respectively. Their claims 
Were transferred to the plaintiff, that he might col- 

ect them, either by suit in his own name or other- 
Wise; and for his services he was to receive twenty- 

ve per cent of the amount collected, and the re- 
mainder he was to pay over to the respective claim- 
ants, The plaintiff (Peters) was to pay off all costs 
and charges which might accrue in the collections 
of said claims, or in their attempted collection.— 
We are satisfied that the plaintiff below could sue 
in Own name on their account, under our new 
code, See Grinnell & al. vs. Schmidt & al., 3 Code 

r, 19; Walker vs, Manor, 18 Mo. Rep., 364; 
Webb & Gepp vs. Morgan, McClung & Co., 14 Mo. 


committed no error. The judgment is therefore 
affirmed, with the concurrence of the other Judges. 
E. Casselberry, Attorney for Bleik Peters; 8. A. 
Holmes, Attorney for the Iron Mountain Railroad 
Company. 





Plattsburgh and Montreal Railroad. 
This road was sold, on Thursday last, to Mr. 
Haustep of New York city, for $50,000. 





Cleveland and Toledo Railroad. 

The close of the fiscal year of the Cleveland 
and Toledo railroad having been changed from 
July 1st, to June Ist, the recent annual Report of 
the President and Directors made to the stock- 
holders at the latter date, embraces only a period 
of 11 months. Since the previous Report, a lease 
has been entered into between the Cleveland and 
Toledo and the Cleveland, Columbus and Cincin- 
nati Railroad Companies, whereby the former has 
the use, for 20 years, of an undivided half of the 
tracks, depots and property of the latter, at and 
between Cleveland and Grafton, for $66,000 per 
annum—the lease renewable at the discretion of 
the former company. This arrangement obviates 
the necessity of a transfer of passengers, either by 
ferry or omnibus, at any point on the whole line. 
The gauge of both roads has also been changed to 
the uniform rate of 4 feet 91¢ inches. Since this 
agreement, a considerable amount of substantial 
T rail has been laid in place of the compound. 
But little unfinished work, chargeable to construc- 
tion account, now remains to be done. The loca- 
tion of the road justifies the expectation of a 
healthy and reliable business. A sinking fund of 
one per cent. per annum, commencing July Ist, 
1856, has been established to retire the bonded 
debt of the company at maturity ; and the first 
payment was made into it, January 1, 1857. 

The Committee on Accounts appointed by the 
stockholders, report in a most favorable manner in 
regard to the condition and method in which the 
financial, and other departments are managed. 


The gross receipts for the year, end- 
ing June 1st, 1857, per President’s 


report, amount t0....... ceceee $1,144,800 79 
Running expenses. ..... 2.60.5 esse 563,758 85 
ROR COMI wi ii wide ores $581,041 94 


The earnings for the year ending June 1, 1856, 
were $961,471 15—a gain of $183,329 64, 

The Superintendent’s statement, embracing a 
period of only 11 months, is as follows :— 


RECEIPTS, 
YOUR: MOMONIIED: odcwcs ccaccs woven $677,417 86 
From freight and mails. ............ 378,488 93 
ene vdn Vechex pena «ce $1,055,906 79 
EXPENDITURES. 

For fuel, repairs and running ex- 
DONG ai i Se ees ek OR 8 516,019 91 
INGO CURING cn ss 6a tn cece ans $539,886 88 


The earnings for the corresponding months of 
previous year were $874,569 90—a gain of $181,- 
336 89. 

The total number of miles run by trains is 483,- 
314—carrying 26,899,9331¢ passengers, and 11,- 
455,229 tons of freight each one mile. 

The rolling stock consists of 32 locomotives, 56 
passenger, 17 mail and baggage, and 417 freight 
and gravel cars. The track is in excellent order. 

The report is accompanied by full tabular state- 





” '° 
pon the whole record, we think the court below 


The following is the Balance Sheet of the Com- 
pany to June 1, 1857. 

The Cleveland and Toledo Railroad Company in 
General Account. 








Dr. 
Assets—Stocks and bonds .......... $187,410 00 
Shop material, fuel, stationery, 
and iron on hand, June 1st, 
1857...... gis wih ewe recess’ 94,446 91 
Real estate, not required for 
company’s US@ ...... -+--- 47,186 63 
Cash in Cleveland and New 
Weee ei steed We 23,785 57 
Due Company on Transporta- 
oe ne 17,416 05 
Collectable Accounts ....... 40,939 57 
MN WW coos ccae voce os 21,768 78 
$482,903 51 
Construction—C ost of 
road to June 1, 1857. $6,324,073 53 
Sundry unsettled ac- 
counts, probably 
chargeable to Con- 
struction....... 91,318 56 
6,415,392 09 
Equipment, present value of rolling 
UNO Seca have alee stan seed $400 461,535 00 
$7,309,830 60 
Cr. 
Capital stock, June 1, 1857........ $3,343,712 50 
Bonded debt do. wes . 3,354,207 50 
Bills payable, New York 
NOE sins Bice jase cs $389,309 10 


Less bills receivable do. 25,931 84 


$363,377 26 





Bills payable, Cleveland 
Office ..... $20,898 71 
Less bills re- 
e’v’ble, do, 18,388 22 
——— 2,510 49 
—————._ 365,887 75 
Miscellaneous credits : 
Sundry unsettled ac- 
COMM aise 660 cas. 's $24,632 25 
Transportation credits 
MOND adds cane cen 


to 


84,013 21 
——_—— 108,645 56 

Income account to balance, May Ist, 

1857 137,377 29 


ee ee ee 


$7,309,830 60 

The officers of the company are as follows : 

President—J. B. Wanrtne. 

Treaswrer—E. B. LitcuFrie.p. 

Auditor—H. C. Luce. 

Secretary and Cashier—W. F. KirtrepeGe. 

Superintendent—E. B. Puiuuips. 

Registrar of Stock—Ouio Lire Insurance & 

Trust Company, N. Y. 

Paymaster—E. Suxe.pon. 

Directors—J. B. Waring, Joseph Lyman, Daniel 
P. Rhodes, Cleveland, 0.; John Gardiner, Norwalk, 
0.; F. T. Barney, Sandusky, 0.; William Jarvis, 
Middletown, Conn.; E. B. Litchfield, Charles But, 
ler, Calvin Burr, New York City. 


The Central Railroad. 

The affairs of this Road, we have been credibly 
informed, are in a most prosperous condition. The 
grading between Jacksonville and Barbers, has 
been completed, and the hands were to be remov- 
ed to the end of the Road the past week. It is 
confidently expected that the grading of the en- 
tire distary te to Alligator will be finished by May 
or June ox next year. The President, Col. J. P. 
Sanderson, will leave in a few days, for the pur- 
pose of purchasing iron, A portion of the iron 
will be landed at Jacksonville, and the remainder 





ments of the monthly earnings and sources of} 5+ Fernandina, whence it will be carried by Rail- 
revenue, with an analysis of running expenses, 


road to the intersection, and thus track-laying. be 





etc,, etc, 


carried on in both directions at the same time, It 
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eneaieiicaniinlieteationieiaemennemmemmremmeammememnennsenn 
is expected to have the cars running on this part 
of the road in fime to take off the next crop,— 
Alligator Advertiser. 





Journal of Railroad Law. 
OBSTRUCTION OF DRAINS BY RAILROAD EMBANK- 
MENTS.—RULE OF DAMAGES IN REGARD TO THE 
DEPRECIATION OF REAL ESTATE. 


A case has been recently argued and determined 
in the Supreme Judicial Court of Massachusetts 
which is of interest and high authority upon two 
much vexed points of Railroad Law. It was com- 
menced by the proprietors of Locks and Canals on 
Merrimac river, a corporation, against the Nashua 
and Lowell Railroad Company, for damages sus- 
tained by the complainants in their land and 
caused by the defendants in laying out their rail- 
road, in the city of Lowell. 

The land alleged to have been damaged, is de- 
scribed as a lot of 16,280 feet, bounded on a pub- 
lic street, the Western Avenue, in Lowell. It is 
stated in the complaint that damage was suffered, 
by obstruction and detention on said Western 
Avenue, in going to and from their said land. 
Further, that in constructing their railroad over 
the avenue, the company raised the grade of the 
avenue, so that the waste water, which used to 
flow off from their own and other land in a gutter 
along the side of the avenue, was set back upon 
the complainants’ land. 

The situation of the petitioners’ land, in order 
to a correct understanding of the case needs to be 
distinctly explained. It is in the westerly part of 
the city of Lowell, and bounds on the Western 
Avenue, above mentioned, which leads towards 
the centre of Lowell; the railroad crossed the 
Western Avenue at a point between the lot and the 
centre of the city, so that any person to pass from 
the lot in question to the central part of the city, 
or the reverse, would be obliged to cross the rail- 
road. In order to adapt the grade of the street 
to the railroad, the street was raised some feet 
above the former level, and crossed the railroad 
on the same level. It does not appear that the 
railroad passes over the petitioners’ land, or that 
the land anywhere abuts on the railroad. In fact, 
the proofs are that it does not pass within some 
distance of it. The foundation of the action is, in 
the damage done by the railroad in crossing the 
avenue, at a little distance from the petitioners’ 
land is important to them in various ways. Other 
facts appear in the decision of the court. 

Saw, C. J.—The first specific claim for dam- 
age is placed on the ground, that the railroad com- 
pany, in constructing the embankment for their 
road, and in raising the grade of the avenue, as 
they had a right to do, stopped a gutter which 
ran along the side of the avenue, at such a slope 
as to operate as a drain for the surface water of 
the petitioners’ land, and thus set back the water, 
The court are of opinion, that if the fact were so, 
it gives no claim for damages necessarily caused 
to the land by the railroad, for which only this 
process is given. The right of drainage, and of 
having the surface water naturally carried off, from 
one’s premises over other land, is a public or pri- 
vate easement, the deprivation of which is a nui- 
sance. The railroad company have no right, in 
laying down their road, to obstruct a natural 
drain; but if they had occasion to cross such 
drain by an embankment or raised way, it was 

their duty to place a culvert or covered drain 


under it, along the highway, at a proper grade, to 
carry off the water as before. The building of an 
embankment without such culvert or drain, was 
not necessary to the accomplishment of their pub- 
lic enterprize, nor to the exercize of any of the 
powers conferred on them by their charter; it 
was not warranted by their charter, and, there- 
fore, not a necessary or incidental damage, caused 
by the exercise of those powers for the public 
use, and so not a loss to be compensated by dam- 
ages, for the appropriation of private property to 
public uses. But the petitioners are not without 
remedy at law. If the company have obstructed 
a public easement and committed a public nui- 
sance, they are liable to an indictment, until it is 
abated. If an easement of the petitioners has 
been cut off, by which they have sustained a spe- 
cial and peculiar damage, an action lies, as for a 
private nuisance. On a first conviction, the peti- 
tioners would be entitled, at the discretion of the 
court, to a warrant to the sheriff, to abate the nui- 
sance, by replacing the drain or otherwise ; and 
on a second recovery, they would be entitled to 
such judgment as of right, (Bernis vs. Clark, 11 
Pick, 452. 

The next material question is, whether the de- 
preciation in the value of an estate or house lot 
not crossed or touched by a railroad, and not 
caused by an embankment, deep cut, or other 
mode of constructing their works, so near such 
estate or lot as to damage or endanger it physical- 
ly, can be taken into consideration in awarding 
damages. It is urged by the petitioners that such 
diminution of market value is a real and appreci- 
able loss to the owner, as much as if the track 
were laid over his land, or close along side of his 
dwelling house; that this is a remedial law, to be 
construed liberally, so as to give a reasonable in- 
demnity for every actual loss, This is plausible, 
but we think far from being conclusive. The ob- 
jection to the consideration of this diminution of 
market value as a substantive cause of loss is, that 
it is too remote and consequential. The law does 
not propose to grant indemnity for all losses oc- 
casioned by the laying of a railroad. If it did, it 
would extend to turn-pikes and canals, the value 
of which is diminished or destroyed by lose of 
custom ; to taverns or public houses deserted or 
left in obscurity ; to stage coach proprietors and 
companies ; to owners of dwelling houses, manu- 
factories, wharves and all other real estate, in 
towns and villages, from which a line of travel 
has been diverted. If it can extend to the next 
estate, beyond the one crossed or touched by the 
railroad, why not to the next, which may be af- 
fected less in degree, but in the same manner. If 
damage be given for the interruption or inconveni- 
ence in passing from the nearest house on the 
Western Avenue to the city of Lowell, the same 
inconvenience may be felt by lots No. 2, 8, and so 
on to 100, and indeed to all those who own lands 
in that direction from the city. All have to pass 
by that avenue and cross that embankment in go- 
ing to or from the city. Iudeed, the same is true 
of all persons, owners of houses or house lots so 
situated that it is necessary to cross a railroad 
track in going to and from any place which they 
may have occasion to frequent or visit. 

We shall give, next week, the remainder of this 
decision so far as it regards the points in question, 
including also the specific injuries to real estate 














which are, in the opinion of the court, suitable 
subjects for the recovery of damages. 





Memphis and Charleston Railroad. 
The statement below, says the Memphis News, 
must be highly satisfactory to the stockholders of 
this road. 

















RECEIPTS. ~ ~ APRIL. | MAY. 
From Passengers. ... $44,168 77 | $45,715 74 
S: PIQUE cr. sicis’ 24,631 52] 21,819 23 
AE, TN eck esl! oo 2,318 75 2,318 75 
1 RE PVORD.. 5.556 432 23 435 17 
$71,551 27 | $70,288 89 
Total Expenditure. 84,999 10] 31,529 80 
Net Earnings.. | $37,552 26 | $38,759 09 











Railroad Management. 

The Chicago Press, of July 3rd, after noticing, 
in a complimentary manner, the appointment. of 
Mr. Minor as Managing Agent of the Michigan 
Southern R. R., and the continuance of Mr. Brown 
as Superintendent, states that the entire manage- 
ment of the road will be committed to them, and 
adds the following suggestive comments on rail- 
road management : 

The great difficulty in railroad management 
generally is, that a board of old fogy and too often 
ignorant directors—we mean ignorant of what it 
is most important for them to know, viz. the de- 
tails as well as the general scope of railway man- 
agement—attempt to direct all matters in regard 
to it, making their superintendent a mere auto- 
maton to carry out their will. They generally 
have a horde of lazy nephews, worthless cousins, 
or greedy dependents, for whom they secure im- 
portant positions, and the advancement of their 
particular pets is with them a matter of much 
more importance than the interests of the stock- 
holders or the accommodation of the public. The 
true policy, in our judgment, is to secure a 
thorough, competent superintendent, honest, active, 
intelligent, a good judge of human nature, and 
one who will be entirely impartial, always select- 
ing the most competent men to fill each post, and 
making each subordinate personally responsible 
for the management of his particular department. 
With such a superintendent, let the directors con- 
fine their attention to the financial management 
of their road and let the superintendent alone, and 
he will be sure to earn them funds to manage, if 
such a thing is possible. The Michigan Central 
road has always been managed on these princi- 
ples, and its abundant success is “known and read 
of all men.” We believe the same wise and ef- 
ficient policy will now be thoroughly introduced 
into the Michigan Southern, and of the result no 
intelligent practical man doubts. Till within 4 
few months it has always maintained a leading 
position among the railways of the Union, and its 
return to that position under proper management 
will be rapid and sure. 





Railroad Success. 

The Boston Post says: 

“ Every railroad running from Boston, except 
the Eastern, pays a dividend in July. Nearly all 
of them have earned much more than they pay. 
The Maine, Providence, Western and Old Colony, 
in particular, have done exceedingly well, and the 
price of their stock attests the public appreciation 
of their value. Most of our roads, in the first half 
of this year, have gone ahead of the correspond- 
ing portion of 1856; but the general stagnation of 
trade is beginning to tell upon many of them, both 
as regards freight and passenger earnings, and un- 
less the fall business should be very active, the 
chance is they will receive less in the whole of 
1857 than in the whole of 1856. On the other 
hand they are reducing their expenditures as muc 
as possible, and their net earnings this year may 
not fall behind those of 1896, 
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Railway Share List, 
Compiled from the latest returne—corrected every Wednesday—on a par valuation of $100. 



































































































































































































" Pd ‘a 2 3 eos > 
a 3 ede |e, (eh | am UE 7 aL REA 
NAMB | ¥¢ 6 5 N 3 #8 |. lé 
oF 1 2 ae | §S |BI§ oF s| 5 ge |geo | ES & 
OOMPANY. ; F] roan gi ae lel s COMPANY. a) 3 a tee LF a : ; 
a 23 3-4 > z E EY 2 33 5 . ta 
° 3 i = ied =) ee) A e oT | Zz Ala 
tic & St.Lawrence....|149| 2,494,000) 3,874,576 6,368,576] 565,168) -.-. -~-- 6 | 75 ||Brunswick and Florida, Ga. En onan Se 
Atlantic & Bt Lawrence ——-|'s6| eTLs79| 1,546,840) 2.218,316| 226,361] 107,687 |oone) 14 | /South Westorn ——------ 2 ao ee Soo ‘coo] 2,024°920) 260,306) 141,168|'6 "| “—- 
ennebec é& Portland. ....- 72) 1,107,526) 1,763,738; 2,871,264| 228,298|....--.-u0ne) --..//Tennessee and Alabama....| 30) 246,486) ...- ..-- 679,906| In progr.| ---= ----| 10. ret 
Portl.,Saco,& Portem’th....| 51 400] ....---- 1,859,373| 263 717| 120999) 6 | 85 |) Tennessee and Missirs...... fons ne 175,240] In progr.| === =2--|o00-| anne 
Boston, Conc.é M’atreal....| 98 1,809,032] 1,104,586] 2,848,977| 829,767| 174,025)... se Memphis and Charlest’n....|217| 2,179,440) 2,127 002) 4,028,796) 811 631 159,572|_...| .... 
Pheshire..-«-------+=2e-e=| 58) 2,085, 313] 8,179,687| 355,629) 118,077)... Mobile and Ohio. ........-.--|198| 3,155,1 8| 1,824,960) 6,515,470; 419,711) 217,600...) ... 
cOrd ...= een seee-seece| 85} 1,600,000 8,242| 1,412,576) 317,050 664 384 || Miss. Central.......--..... 188| 642; none 28,303) In progr.| ~--- ---- oe, paw 
Morthem, N. H.....--------| 82} 3,068, 346 608| 3,068,400 418,032] 189,430) 4 | 87%/|N.O., Opelousas & G.W....- 80{ 8,011,019] 640,226) 2,574,865) +06,865) 111,707|....) 
t& Passumps.Riv.....| 61] 1,048,145] 787.608) 1,780,06 162,687| 55,173/none| 2 ||Vicksb.,Shrevep.& Tex.....|..-] 111,750) _ none 107,895] In progr.|---- L200 lenee| cone 
Butland & Burlington....../120) 2,233, 6| 2,662,896] 6,378,428) 394,971) ---~ -- see East Tennessee and Ga. .... 111} 1,000, 500,000] 2,500,000| In progr.) ---=..-+|---=| ease 
Yormont Central .-------+- 550, 463,366) 820,119 a none East Tennessee and Va.-...| 48| 625,426| 247,652) 1,033,781} 31,048}--......|----| sere 
Boston and Lowell..---.---} 25 490,733) oe (One 58 ||Nash. and Chattanooga....|151| 2,263,270] 1,630,680] 3,494,947) 558,559) 273,09°/none} .... 
Boston and Maine..-------- 910,355} 898,126 81% ||Oovington & Lexington....| 98{ 1, 235,939] 3,738,753) 264,973) 138,694)....{ 18 
Bostonand N.Y. Central....| 74| 2,240,800) 1,696,976) 8,609,00) ---- o55| “or Fs ees 6 ||\Lexiogtonand Frankfort....| 20] 430,055] 156,809) 658,255) 95,807) 46,712) 6 | aa. 
Boston and Providence.....| 43 2,227] 272,518| _ | 69%] {Lexington and Danville....|...{ 694,444) 52,734 747,178{ In progr.| --.- .-«- LAA Sonces 
Boston and Worcester-...- 1,008,782| 416,933] 7 | 82 ||Louisville and Frankfort....| 65) 698,236] 669,061) 1,589,566) 244,014) 96,902 joni 
Cape Cod ------- tT 124,073} 39,598 — 49% || Atlantic & Gt. Western..../254) 866,989} 77, 613,231|Tn progr.| ..---0--|-=-=| sees 
Connecticut River-.------- 288,670 onan 45 ||Bellefontaine and Ind... 118] 1,881,635] 1,247,500] 2,939,851) 895,960, 171,257 |none} 39 
Bastern, MEAT IRA 717,869} $21,943] --..| 49 | |Clev., Col, and Cincin......|141} 4,741,220) | 103,489 4.731,626)1,829,754| 700,804] 9 { 94 
Fitchburg----- ---+---= =<" 668,974; 250,833}-...{ 72 ||Cleveland and Toledo...... 200\ 2'675,425| 8,739,207} 6,697,920| 736,272) 396,986|10 { 60 
N. Bedford and Taunton... 168,925! 27,827) 6 | ....|{Clev. and Mahoning ~.«..../108) ....---- { -------- 628,533) In progr.|...- ...- BB) fete 
Old Coly and Fall River.... 683,357) 305,140 a 85 ||Clev. and Pittsburg... .... 133] 2,780,744) 3,043,992] 5,537,466) 681,877) 309,518 42% 
Vermont and ‘icceoaiaie 240,133} _52,267)n 6% ||Cin., Hamilt’n & Dayton....| 60| 2,155,800) 1,526,092} 3,130,315) 555,709) 104,107)-...| 68 
Western, Mass. .--- --- 2,117,982) 889,763) 74| 98.4||Oin., Wilm. & Zanesv’e..... ,761, 5792 
Worcester and Nashua. .... 216,888; 82,720) 4 | 44 Columbus and Xenia... .... : 
Prov’nce and Worcester... 844,773 155,044 7 87 Dayton, Xen., & Belpre.... 7, 
Hartford and N. Haven... 730,794 883,191 16 4119%)}| Dayton and Michigan ERS. 
Hart’d,Prov.and Fishkill... $40,593| 169,487jnone\ __..}/Dayton and Western... ..... 1 
Housatonic ...------------ $29,297) _47,881|none| ....}|Haton and Hamilton....... 54, 
Waugatuck..-------- BBE, 237,416, 114,237)..--} _...||Little Miami .....-....... i 
N. York and N. Haven..... 449,538 45 ||Mad River and L. Erie..... 205} 2,451,650) 2,572,932 : 
N Haven and N.London.... , Central Ohio....-.-....... 138| 1,520,927| 3,485,076] 4,283,443] Recently|opened. jnone| .... 
N.London,W. & Palmer... Pittsb..Ft. Wayne & Chicago|383{ 5,004,144 7,844,827|11,718,511/1,111,626| 662,117) 9 
Norwich and Worcester....| 66 Pittsb’g, Maysv’e & Cin. .... 50| °371,360| 31,000] —390,933/In progr.|.......- se 
‘Albany Northern.--------- 3! Sand’y, Mansf. & New’k.....|127) 1,850,000) 2,206,357 $,552,357| 828,958} 164,479|none} .... 
Black River and Utica..... Scioto & Hocking Valley....|135| 403,975] 509,0 858] In progr.|....-..- abuse hace 
Buffulo,Corn, and N. Y..... 6, Springf.,Mt. Vernon & P..... 113] 1,000,000} 950,000) .---.--- BA PROG faanacone|oos! sess 
Bufialo and N. Y. City..... ; Tol.,Wabash & St.Louis.....|242| 2,892,600) 5,200,000) .--. -.-~ TA RON bins wun laces} cone 
Buffalo and St. Line--...--- 679,750] 355,763)10 } .... Cin., Log , and Chicago....|255] 4,196,679] 1,006,125] 2,080,433) In progr.) .... .... eth oes 
Canandaigua and Elmira... 47 922, 174,089] 69,506)----/ .... Evansy’e & Crawfordsv.....|109| 706,945} 1,177,596 1,844,541) 127,400) 64,552)....| cu. 
Ganandaigua & Niagara ¥’s| 98) 1,316,000) 2,279,854) 3,495,832) --.- --..) ---- 2° ~u.-| 7_2_| | Ind. and Cincinnati ........] 88] 1,655,139) 1,576,107) 2,884,922) 579,959 861 60 
Cayuga & Susquehanna....| 86 687, 506,689) 1,187,562] 135,433] 48,649/none) ____ Indiana Central... -....... 2,8 911| 434,004} 249,518|....{ 45 
Hudson River...---..-----|144| 8,768,466 9,250,362) 12,737 ,898]1,812,087 '946|none} 99 ||Ind., Olev. & Pittsburg-... 402] 296,845] 136,653|none| .... 
Long Island... -----------| 95) 1,876,148} | 668,949 2'555,986|301,793| 116,462|none| 24 | | Jeffersonville... -..... --.. ,000 206,544] 94,318|none] .... 
New York Central--.---..  |56€! 24,136,661 14,763,897 |28,523,91317,773,069| 4,097,867 8 } g4%||Madison and Indianapolis..| 87) 1.647,700 1,336,816) 1,205, 286,146) 112,880jnone} .... 
New York and Brio --...-. 464] 10,023,958] 25,995,969 |33,439,431 /6,849,056 3'005,670|none) 28 x | |New Albany and Salem....|288| 2,535,121) 5,281,848} 6,643,189) 645,827) 871,402/none) .... 
New York and Harlem 133| 5,717,100] 4/069,769] 8,758,203}1,040,393| 324,891|none} Jo ||Peru and Indianapolis - -... Sl acsasuns 858.314! ......-- 150,000] 90,000|none! 16% 
Northern, N. Y..-----------/118 4,406,874] 6,470,714) 520,153) 135,754)none) 4 Terre Haute and Ind... .... 73) 974,800| 604,355] 1,502,166) 531,535) 189,702/10 | .... 
Oswogo and Syracuse... 35{ °896,130| 215,645{ 741,628| 146,191} 77,083] 3/4) ....||Chicago and Rock Isl'd..../182) 3,141,500 2,387,155| 6,214,152) In progr, ........ wae-{ 93% 
Oooo and Watertown -| 20 467,200] 204,180) 749,683) In progr.| ---- ---- none| 777~||Chicago and St. Louis. ----|220 .-...-.. | -2---a- | ------- 1,077,319|-... oon] are 
jaer & Saratoga....| 25} 610,000} 140,000 , 241,149} 82,600} 7 } .W.. ae and Quincy .| 58} 1,639,100| 1,684,736] 6,908,793]1,625,949| 379,821|20 ; 
Saratoga and Whitehall .. 48} 600,000} 395,600) -...---- 71,909] 21,089)none} ._.. Central Military Tract...... 88} 1,202,500) 2,133,050] 2,920,241) 471,399) 219,588)... 
Syracuse é& Bingham’p..... 80| 768,369 1,578,804) 2,272,777) 159,484) 22,503)none) ._.. Chic., St.Paul & F’d du Lac.|178) 2,300,000) 1,325,000) 3,625,000)In progr,| -... -... ae pees 
Troy and Boston 27| 437,830| 737,079} 1,109,822] 166,363) _65,184|....| __..||@alena and Chicago... -... 259| 5,441,500} 3,318,039| 7,742,614)2,315,786|1,102,042\22 | 944 
Waisrtown and Rome .....| 97} 1,500,000) 700,979) 2,200,500 , 162,037) 344} 76x | |Lllinois Central -...-...-... 704 3,258,615\19,841, 724} 23, 10°,339{2,476,036) 1,031,489! _... /120% 
Be'videre Delaware..--.-- “| 64] 1,000,000] 1,619,000) 2,844,000] 243,393] 114,632)none} __.. Peoria and Oquawka ...... 93] 669,889} 818,454) 1,388,342)In progr.| .... sey Be 
Qo mden and Amboy:......| 94) 3,000,000/11,407,200) 8,794,006 1,640.787| 594,114|12 {139 _||Ohio é& Miss, (Wet.Div.)....|147| 1,780,295) 8,292,408) 4,870,586 Recently|opened. |----| -o.« 
F.anden and Atlantic ......| 60) 8,485,000) 1,650,854) 1,738,171) 117,889 45'542|none]__..|| Terre Hauto,Alt & St.Louis|208| 8,110,660) 4,450,802 7,496,716, 583,476) 305,848)... aa 
Rew Jersey-------=-----00| 90) 8,482,850) | 743,000 3,517,180] 910,636] 509,921|10 |1gg || Detroit and Milwaukee. .... 185| 838,000] 1,128,964| 1,966,969}In progr. Hi eee Sar 
New Jersey Central .......| 63 000] 8,305,093| 4,558,896] 553,478, 819,319] 7 | ....{]Mich. Central -....-....... 282) 6,032,444! 5,996,013|10,668,155|2,215,283) 879,656/10 | 8% 
Morris and Wssex....-.-.-.| 53] 1.167,805 2,500) 1,652,927} 245,585) 86,250) 6 Mich, South’n & N. Ind.....|475| 6,928,900) 9,219,360|13,337,170{2,714,848|1,166,079/10 | 60% 
Alleghany Valley..-------- 44] 1,637,867| 342,564) 1,988,317) Recently/epened. | ---- Green Bay, Mil. & Ch...... 155| 764,075} 442,726) 1,193,765)In progr.) .... ies aay 
Oataw., Wil. & Erie.......| 63) 1,700,000) 1,940,000 , 219,253) 62 450|--.- Milwaukve and Miss........ 251) 2,975,019] 3,493,155) 6,152,076) 680,472| 372,691|17 | 53% 
Qumberiand Valley ....--..| 52) 1,099,500) -... -... 1.215,641| 243,410] 111,139|-..-] _...||Milwaukee & Watert’n....| 72 8 32,000 614,238|In progr.| .... ---- |---| 49 
Del. Lack. & Western ...../170 8,202,772) 6,104,551] 8,013,761] 815,768] 419,139/ 6 Milwaukee and Horicon....| 15{ 1,101,200) ---.---- 919,757| 60,066} ........ am gat 
and North Bast.......| 20 1000} '150,000) '750, 10 Milwaukee & La Crosse...| 51, 1,351,832} 632,131) 1,883,963|In progr.| ..... .... Tre 48K 
Phitnd, & Sunbury...------| 33) _ 600,000) 1,200,000 Racine and Miss.....-....-| 86] 1,586,405 498,479) 2,681,086) 192.459) 11,467|....) -.. 
Little Schuylkill .-...---..- 28] 2,606,100} 546,222 Hannibal & St, Josephs....| 39) 360, 580,000; 2,474,064! In progr.| .... faced 95 el ma 
North Peun. ------~--+---=|, 52) 3,061,865) 2,287,363 North Missouri --....-....- 58| 1,848,700] 326,407; 2,848,834) 45.301)... ...- ink om paere 
Pounsylvania.--- ---- -----~|266}12,046,625} 8,616,841 Pacific... ---~ ---~ ---= +--+ 126) 4,083,900) 4,337,828 8,200,841) 426,286) ........ wone| onee 
Phil. and Reading -.--.....| 96/11,030,309) 7,438, St. Louis and Iron Mt......|...| 445,170) ...- ---- 86,115|In progr.| ........ Ani Demy 
Phil. Wil. and Baltimore.... 98} 5,600,000) 2,399,776 Panama ..-- .-0------00--| 49! 3,743, anew ane | 6,564,852)1,254,639) 92868542 | 93 
Phil. Germ. & Norrist’n.... - 899, 876.800 , 
Pitteb. and Connelisville..../147) 1,339,661) 788,000 U, & GOVERNMENT SECURITIES. 
Sunbury and Tarte cnc uc ence 269) 3,676,030 875,293 
mer, ir oa] roan erat. Fore wes, Perk 
oe a) erc crc 
Baltimore and Ohio 4i| L65c' , iy Loan, 6 per Ct... ----~-1862..110 ----- Loan, 6 perct.coup’s..1868..116 aause 
a 84 2'600,000 Do. 6 do, ....-.--1867..116 cuahe Do. 5 do, Tex, ind..1865..106 enim 
North-Wee pee 108 Sten 4,316,073 Do, 6 do, «a0- ~---1868..116 ones | Seipeeennteebebetathanenane | dé 
Lyachburg- 1,006, 
a oi a "'8-| 123} 1/371,700| 1,489,012 STATE SECURITIES. 
Pittsb’g & Steubenville... | 82} 1,221,277} 280, Maine, 6 per ct....-...1870..101 102 Indiana, Oan.Loan 6 perct... sx. =<2* 
7 a Central..--n---<--| 175} 3,000,988) 1,479,818 Massachusetts, 5 perct.1859.. 99 cen Do. do. pref. 5 do. .. ---. sain 
Virgima and Tennessee. ....|204 8,157,168] 2,884,089 New York, 6 per ct.1860-62..102 1065 Kentucky, 6 per ct.cp.1869-72.101 103 
‘and Danville....|140} 1,975,020) 326,407 Do. 6 do; 1864-65..104 108% Louisiana, 6 do. cp. long... 85% 86% 
Richmond & Petersb’g..-.+ 22} 786,100; 231,739 Do. € do. 1866-67..107 111% Maryland, 6 do cp.1870-90.103 106 
d.Fred. & Potom’c..../130} 1,000.00; 730,506 Do. 6 do. 18/2-73..112 114 Do. cae Soa oe a 
Petersburg ant Roanoks ..| 63) 769,000) 168,502 Do. 5% «lo, 1860-61..100 101 Missouri, 6 do. cp..1872-. 78% 78% 
Worth Carolina... ---- .-n- 4,000,000) .--. ---+ Do. 5% do, ~-1885..100 102% N.Carolina,6do. cpi..1873.. 87 87 
‘Wilm’ton & Manchester... |171) 1,115,402} 1,206,340 Do. 5 do 1858-60.. 99 101 , Ohio, dO. -nae a= 4860..100 101% 
Raleigh and Gaston........| 97) | 973, 100,000 Do. 5 do, ~-1866..101 103 Do. 6 do. ..-..-1870..101 104 
Dharlotte and 8, Carol......|109) 1,201,000 ,000 Do. 4} do,1858-59-64, .... 99 Do. 6 dO, .20- -01875-.102 105 
Greenville & Columbia. ...,|165) 1 464) 968,800 Alabama, 5 do.coup...... 82 90 Do, 6 do, .~.....1886--104 106 
North-Bastern wee ---+.-.- 56 316 , Oalifornia, 7 do.coup..1870. 55 56 Do. 5 dO.enee on .865--.92% 96 
gouth Caredine ~~ -------- 203| 4,179,205) 3,318,525 Georgia, 6 do, do...1872. 90 94% Penna, 65 do,.....------ ~ 81% 82 
Atlanta and La Grango.....| 87) | 725, 199, Ilinois Int.Inp. 6 per ct.1847.110 exee= Do, 5 do, cp ..1877.. 86 87 
ee aD pome we cece 21 4,166,000 476,895 Do. 6 do. Int’est. 88 3 Tenness. 6 do. CP. acan cone 78 
Georgia Central ra-cx axe {101} 3,725,0 6 i 5 G0.nncnee 81 81% Do. 6 do, CP. --2- -==0 82% 
Macon and Worle rns: == [iT Do 2 de. annnae 53 55% Virginia, © do. CD.91886— 89 89% 
Montgomery & 1 Sa88 PAse ASEE B26" CReE SEF BEER esse i oqo 
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Railroad Bonds. Cincinnati Stock Sales. 
By KIRK & CHEEVER. 
NAMES Ss i 
eailiions : 3 23 : For the week ending June 30, 1857. " 
8. q Description of Bonds, [| Interest 5 : ri 
pay-| oa 9 Ss ONDS. 
ona — eee E 3 able. Be g g 3 Little Miami, 6 per ct. Mort. ........--.--..------- me 4 
interes a) a ° —T. & La ae Mort. 7 per ct. ..-.--. -.-.. -65 
- — —_—-— ssissi t. 
— vp opr ” ee River ....---| $838,000/1st mortgage, convertible....| 7/1stJan.1st July|N.Y. |1872 iad 85 | Indianap. & Cin and Mort.’ 7 At 4 * snes hs 
Balefotane ao oy a wacenneneoe=| 500,000 Do, inconvertible..| 7|April,October.| “ {1866 95 | 97% | Cin., Ham. and Dayton, znd Mort. 7 per ct....----.---..--88 
. Bann eeen-===| 600,000 Do. convertible....| 7/Jan’y, July ...| “ 1866 78 | 82% | Hillsboro’ and Cin., 7 per cent. Ist Mortg. .......... ~=--68 
> wecaeeeseen=| 200,000/Real estate, convertible......| 7/Jan’y, July...) “ {1858 a-e-| --- | Covington & Lexington, 10 per ct Income .............. 
eniea Cute »  ewcsccescnes| 900,000 — guar.Cl. Col, & Cin..| 7|/Feb’y, August.| “ /1859 as--| »=-- | Indianapolis and Oincinnati Dividend «......-..-.... ---— 
anee eee enen enne nave anes — ~ — aont. OM on. oases z en eee : pom-0s ween} 75 peas and Xenia Dividend, due June 1, 1866 ...-.. =~ 
eateniianmitebteaiaremmiagial ‘ @ ...---| 7|Mareh, Sept... ~ne-| --0« | Little Miami, Dividend Scrip, issued Dec., 1856... .....— 
Cincinnati, — ton, and — woos 500,000 ~ mortgage inconvertible...| 7 20.Jan. 20. July} ** |1867 8& | 90 | Covington and Lexington, 6 perdiet. 1st Mernpagiicasa 768 % 
went ‘send Taatatte ween — one do, do. -«-| 7/May, Novemb.| “ [1880 ----) 83 | Cin. Hamilton and Dayton, 7 per cent. Ist Mortg. .......88 
Ghcianat, Wilmington, and Zancsviio| Pson000| "Do." * convertibleagc-| 7[May, Novemb,| “ 183 18 am, 
Cleveland, Painesville, and Ashtabula.| "567,000 Do. Spameertent wel? Fev} A ae 9 1861 92% 08 Deiefeataiy eet Da, Cy Tam, ont Bogie, FAN 
Gorstend cad Pateburgh...-. --.--.-- 800/000 ~ pcos: wend Bi be jae Ph iron 93 —Col. and Xenia, (Bx Divid.), 90. ~Cincinn. and Chie., 2%. 
_ Ee ae 1300000 Do. oa - seen agg ; Marek — ae a 70 | 78 —Cincinnati, Wilmington and Zanesville, ..—Covington & 
Cleveland and Toledo Ee, "525 000 Do, inconvertible oR 7\Feb’ sa “ - 86% eton, 18—Dayton & Wester, 20,— Eaton and Ham- 
Ohloago and Misissippi------ -------- seecol Do. cous. ah 1800'-| TiApell Ooteber| © 1862-72 | -..2| 65 Cie Dinas OB Lutte Blau! (Ra Divi) Sen mad 
el er a A . . - wane end _ e m ivid, 
pe. WE _ Letina Setapebomsinae aye = — -- Tlapril, bee na -* 1862-72 io ve River & Lake Erie, 14% gore bre ay Se » 18%.—Ohio 
4  pecramnmcsaes: 7. Bien i 4 i, October.) [1867 3 [and Mississippi, 12,—Hillsboro’ & Cincinnati, 184.—Peru & 
aie Tickets acta | Pama meee ane le — poy : pane i. ¢ aK Indianapolis, ..—Cin., Harr., & Indianap., ... 
Pore Wayne a Chicago........ ...- 1,250,000 Do. conv. till 1863...| 7|J an’y, July...| “ {1873 79 | 80 EWs 
~*  ~qgeue wows enon ence Roy ees ” Ea — ee et a. “ 11863 90 oT Pe H ON & HOLMES. 
ahi anianiig eased miata , ’ 0. eia ay, Novemb.| “ {1875 eanal the week ending July 1, 1857. 
esas Western Clmscts).—--- ——-----] 1poneoe iat mortangs, do... —-elape Gotaber) < ee | ae] a s0108 
Gooen Don, 5 " ago.. 400,009 zo convertible ....| 8/10-April,10.0c.| “ {1863 90 } 95 | Little Miami, 6 per ct., Ist Mortg, ....-......... $0 
2 srg ~e gegen $00,000] Do. 24 sec. inconv.. y April, October.) “ [1873 ----| 75 | Cin, Ham. & Dayt., 7 per ct. 1st Mortg....-----.----.--90 
| Se de eel to 7 on. 2d wnee anew nn 8RK 08S 
roe oer he Lent. & Ui) soto - - T Wary, , July...| “ {1860-61} 76 | 80 | Cov. & Lex., 6 per cent., Ist Mortg.....-..--.--- 67 
peneee & Oe Gor Law, & U. a mee till 1857..| 7|March, Sept...) “ |1866 85 | 90 | Cov. & Lex., 7 per cent. 2d Mortg. ......... .... --------67 
Lake Erie, Wabash, and St. Louis ....| 8 roy 000 {ist pe Rane ate ay 7 Peep Anau. ‘ 1365 50 con pe Minsies Mg penny SnaNANRTT 
een dente emcee Saar be, Se ee - nio and Mississippi, 7 per cent. 2d Mortgage. ........... 
500, eoans y, 2Nov.| ‘ |1883 79 |_81 | Hillsboro’ & Cinionat 
iga 1,000,000 No maontgran, convertible ....| § April, October. Bost. |1860 100 101 Covtngton Pics prren Kl ig Son on bat hae ere 
a... a niaisppi = pn pees i. 4 ve do. anus Mare , Sept,.. 1869 98 }400 | Indiana Central, 10 per cent. Income. due 1858-. codetleatl 
-_ - ern,nee 8 _ sec, am ane 8 rm ee ome N.Y. — on-- es & Gpsnenm, 7 per cent. Domestic -....... ....36 
1 . > ---- jolumbus & Xenia, 7 per cent. Divid 
Pi, ee | 1,250,000 Do. $4 jie. _ 1860) 8 jue, Decemb . 16tT 86 Liste Miami, Seiiediete ne Sn Sere 
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which the stock has advanced 7 per cent. in price. 
This movement has not been confined to a few 
stocks ; the whole list has participated in it, more 
or less. For the variations in prices during the 
week, we refer to the annexed table of daily quo- 
tations. At the close, the market is very firm, 
with an upward tendency. Money is easy on call 
at 7. We quote paper from 8 to 12 per cent. ac- 
cording to class and length. 
DE COPPET & CO. 





Cammann & Co’s Semi-monthly Circular 
for the European Steamer of 8th July. 
New York, Tuesday, July 7. 

The course of the Stock Market, during the past 
fortnight, has been attended with material fluc- 
tuations. The downward tendency noticed in our 
last report of 25th ult., continued until 27th ult., 
when prices generally reached the lowest point— 
the decline iu railroad stocks, from the closing 
prices of the previous fortnight, ranging from 2 to 
13 per cent. After that date the market was ir- 
regular until 2d inst., when a decided upward ten- 
dency was established, which has been fully main- 
tained. During the last two days the improve- 
ment has been very rapid. The present quota- 
tions, compared with our last, show, with a few 
exceptions, an advance, amounting, in some in- 
stances, to several per cent. The favorable change 
in the aspect of the market is attributable, in a 
great measure, to the continuance of an easy state 
of money matters since Ist inst., when a greater 
or less degree of stringency was expected by 
many, and to the more cheering financial advices 
from London and Paris, received by the late ar- 
rivals... These encouraging features, in connection 
with a downward tendency in the rates of 
foreign exchange, have led to large purchases of 
stocks ; and, although operators for a decline 
still sell freely on time, they have, thus far, 
been unable to check the upward movement.— 
The supply of actual stock upon the market is 
comparatively limited, while the demand from day 
to day to meet maturing contracts is quite large. 
The large gain of specie last week, as shown by 
the bank reports published this morning, has in- 
creased the buoyancy of the market, and the ad- 
vance this morning was greater than on any pre- 
vious day. 

State Stocks are generally inactive and rather 
heavy. The only important transactions during 
the fortnight have been in Missouri 6’s at 82%, in- 
terest on, a 78, exinterest. California 7’s, in con- 
sequence of non-payment of the interest due Ist. 
inst., have declined, with small sales, from 61 to 
55. We have also to notice small sales of Ten- 
nessee 6’s, at 874, interest on, a 82%, ex-interest; 
Virginia 6’s, at 92}, interest on, a 89, ex-interest ; 
North Carolina 6’s, at 914092, interest on; Ohio 
6’s, 1886, at 108, and 1860, at 101, both ex-inter- 
est ; Indiana 5’s, at 81a80}, ex-interest: and Ken- 
tucky 6’s, at 1004, ex-interest, As compared with 
our last quotations there is a decline of 14 per 
cent. in Missouri’s, and 1 in Tennessee’s and Vir- 
ginia’s, and an advance of 1 in Ohio 6’s and In- 
diana 5’s. 

In City and County Bonds business continues 
limited. Prices are generally without change; 
but in some cases there is a slight decline — 
Pittsburgh 6s, in consequence of the non-payment 
of the interest on some of the bonds issued to rail- 
road companies, are offered at low prices without 
buyers. The Supreme Court of the State of New 
York has decided that the bonds of the city of 
Rochester, issued to the Genesee Valley Railroad, 
the payment of interest on which was, some time 
since, restrained by an injunction, are constitu- 
tional, and that the injunction ought to be re- 
moved. 

Of Railroad Bonds the sales during the fortnight 
have been limited, and the course of prices irregu- 
lar. Illinois Central Bonds are scarce, and have 
an upward tendency; Construction Bonds, with 
smali transactions, having advanced from 954 to 
97}, and Freelands from 943 to 96. Galena and 
te 2d Mo e Bonds have also advanced 
from 76} to 78 Harlem 1st Mortgage from 75a76, 








and 2d from 704 to 75 ; and Terre Haute and Alton 
2d Mortgage from 58 to 603. Erie 1875 Bonds 
have declined from 80 to 75; Michigan Southern 
Sinking Fund from 693 to 65, with subsequent 
sales at 67; and New York Central 7s from 974 to 
96. New York Central 6s have been sold at 84}a 
84a87 ; Erie 1st Mortgage at 993; 2d Mortgage at 
95a944; Michigan Southern Ist Mortgage at 84; 
Hudson River 1st Mortgage at 98 ; 2d Mortgage at 
80a78a79; Mortgage at 58a574; Galena and Chi- 
cago Ist Mortgage at 92; and La Crosse and Mil- 
waukee Land Grant Bonds at 78. 

In Railroad Shares business continues very ac- 
tive, and with a larger proportion of purchases on 
the part of the public than for some time past.— 
The opening, lowest and closing prices for the lead- 
ing descriptions, during the fortnight, are as fol- 
lows: New York Central, 80a86a844 ; Erie, 29}a 
26a283 ; Reading, 69}a67$a78; Michigan South- 
ern, old stock, 393a37a50} ; and guaranteed stock, 
683a65a80 ; Cleveland and Toledo, 543a53a60; 
Milwaukee and Mississippi, 543a44a53 ; La Crosse 
and Milwaukee, 56a39a42}; Michigan Central, 
814a804a85- Panama, 92a90a92; Galena and Chi- 
cago, 874a85a94; Chicago and Rock Island 89ga 
8230934; Illinois Central, 127, with privilege of 
new stock, and 118a1164a120, ex-privilege. Of 
the new optional stock, there have been sales at 
125. The Cleveland, Columbus and Cincinnati 
Railroad Company have declared a semi-annual 
dividend of 5, the Macon and Western of 4, and the 
Panama of 6 per cent, cash. 

The demand for money has been rather more ac- 
tive, bus not in excess of the supply, and rates of 
interest have continued without material change. 
For the last two days the supply has exceeded the 
demand, at 7 per cent. for call loans, and 8a9 for 
discount of first-class paper. 

Foreign exchanges are dull and heavy. 

CAMMANN & CO. 








American Railroad Journal. 
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La Crosse and Milwaukee Railroad. 

One of the most marked, recent, downfalls in 
the stock market is in the La Crosse and Milwau- 
kee shares, whieh dropped from 76 to 36 in the 
course of a few days. 

Such a fall was anticipated by all who had any 
considerable knowledge as to the manner in which 
the affairs of the company have been conducted. 
In the whole history of railroad mismanagement 
in this couvtry, we do not think that instances of 
equal profligacy, folly and recklessness can be 
found. 

It is well known that to this company was con- 
firmed one of the land grants made by the General 
Government to the State of Wisconsin. This con- 
firmation was made the occasion for the issue of 
bonds to the amount of one million of dollars, to 
pay the lobby, and kindred expenses. This issue 
is commonly known as the “corruption bonds.” 
No honest reason existed for this issue, as the 
company, to which a still more valuable grant was 
confirmed, never paid a dollar by way of legis- 
lative bribery. The next step was to issue a mil- 
lion more to the corporators of the St. Croix and 
Lake Superior railroad. The land grant covered 
this line. It was a corporation distinct from the 
La Crosse and Milwaukee. The latter company 
agreed that, in case the whole grant should be 
confirmed to them, they would convey to the 
St. Croix company the land appropriated for their 
line. It was in pursuance of this understanding 
that all parties united in their efforts to secure the 
grant to the LaCrosse and Milwaukee Company. 
As soon as this company got the lands, they repu- 
diated this agreement, which led to the legal steps 


to enforce the contract, of which mention was 
made in the city papers some months since, 
These proceedings were discontinued by an agree- 
ment on the part of the LaCrosse Company to 
make a conveyance of the lands, or to pay to the 
St. Croix Company one million in their bonds, as 
before stated. The La Crosse Company elected to 
perform the last condition, and paid over the 
bonds in April last. 

Another step, equally improvident, was the con- 
solidation with the Milwaukee and Watertown 
line, which will add some $2,500,000 to the cost of 
the road without any corresponding advantage, 
Other contracts almost equally improvident have 
been made. 

To raise the money to build that portion of the 
road for which lands were granted, bonds were 
issued to the amount of $10,000,000. We learn 
that something over two millions of these have 
been sold. They were sold upon the representa- 
tion that they held the lands for their security, 
Their proceeds are being applied to a portion of 
the line, the Za Crosse Branch, for which no 
lands were granted. Unless the land grant line be 
built, the bonds sold have no other security than 
the road. From the most careful inquiry on a re- 
cent trip to Wisconsin and Minnesota, we are 
satisfied that the land grant line never will be 
built, for two very good reasons :—First, the value 
of the lands offers no inducement toward building 
a road which can be of no commercial importance; 
and, secondly, the parties having this matter in 
hand are now so thoroughly known, that their bor- 
rowing days are over. They can sell no more 
bonds. They can build no portion of the land 


_|grant line, consequently they can get no lands. 


These have not yet been located. An outrageous 
fraud has thus been practised upon the public by 
the representation that the bonds sold were land 
bonds, when in fact the company was not, and 
never may be in position to call for an acre. 

The moment that no more bonds can be sold, 
the operations of the company are at an end. 
They have already as near as we can figure it out, 
a debt of $8,000,000. The interest on this is 
$550,000. For the six months ending in June, the 
gross earnings of the road were not equal to the 
interest on this sum; yet a semi-annual dividend 
of siz per cent, was paid merely to bolster up the 
stock. 

The truth is, this whole thing is rotten to the 
very core. There is very great danger that not 
even the La Crosse Branch can be completed. In 
such an event, that portion of the $10,000,000 bonds, 
just issued, is comparatively worthless. For such 
a catastrophe, there can be but one remedy,—a 
thorough reorganization of the board of directors. 
The present managers neither possess nor deserve 
the confidence of the public. They Kave reached 
the end of their tether. The next step should be 
to convert into stock the corruption bonds, and 
those issued to the St. Croix Company, amounting 
in all to two million of dollars, This will save in 
interest $140,000 per annum, which has now to be 
paid by the sale of mortgage bonds. With a new 
administration, and by husbanding the means of 
the company, it is, possible that the La Crosse 
Branch can be built. The whole line would, we 


think, earn money enough to pay the interest ou 
its mortgage bonds, assuming that no more than 
$3,000,000 be issued to the La Crosse Branch. 
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This is the utmost step that the company can ac- 
complish. It is perfectly idle to talk about con- 
structing the land grant line. The matter imme- 
diately to be attended to is to save what is capable 
of being saved. If the road can be carried to La 
Crosse, and the bonds issued for this purpose be 
made secure, this is all that can be effected under 
the most judicious administration of the affairs of 
this company. 





Michigan Southern and Northern Indiana 
Railroad. 

We take it that the managers of this Company, 
after vacillating for a long time between different 
alternatives, have settled down upon a policy to 
be persevered in, till success shall approve it, or 
till another and violent crisis shall force them, as 
did the last, to new expedients, as means of self- 
preservation. We understand that harmony reigns 
in their councils. To assist in the management of 
the road they have called to their aid Mr. Coaryes 
Minor, recently Superintendent of the New York 
and Erie and previously in a similar position on 
the Boston and Maine. Other matters remain 
as they were. 

Although the new order of things has been ap- 
proved by the usual flourish of trumpets on the 
part of the daily press, and by a rise in the mar- 
ket value of the shares, we cannot regard it as 
holding out any promise of improvement. Mr: 
Minot possesses many good qualities, but he lacks, 
in our opinion, some important essentials to fit 
him to take charge of a road like the Michigan 
Southern. We fear the result will show that we 
are not mistaken, and that another crisis must in- 
tervene, and those now managing the road must 
give place to others before any permanent im- 
provement can be counted on. If so, the evil day 
is only postponed ; while the recovery is rendered 
the more difficult, just in proportion to the lapse 
of time before the proper remedies are applied. 

We do not see how any improvement can be ex- 
pected. The same board that got the company 
into financial disasters still direct affairs. They 
are constantly liable to repeat what they have 
done. What does any one of them know about 
the practical management of a railroad? Nothing, 
with perhaps the exception of Mr. WiLkrinsoy, 
whose health is too feeble to render his services 
of any considerable value. Those entrusted with 
the immediate management of the road are nom- 
inally responsible to a body of men who have no 
experience of their duties, and consequently can- 
not tell except by results, when they are faithful- 
ly or unfaithfully performed. Such responsibility 
exists merely in name; aud though in form it 
may be kept up, it is a mere empty parade, mis- 
leading both the directors and the public, and 
proving in the end fatal to the vigorous and up- 
right management of the road. 

Just look at the report of this road recently is- 
sued. It covers a period of nearly two years. 
Yet all it contains of value,—the general balance 
sheet,—might be put.on a-half a page. Nota 
word about current expenses for the whole time; 
hot an allusion, even, to them. We do not know 
Whether they equalled fifty, or one hundred per 
cent. of the gross earnings. Nothing is said of 
the amount of expenditure upon the different 
branches ; nor how much they have cost ; nor how 
much it will take to complete them. The object 
of the report was either to mislead, or it was pre- 





pared by parties entirely incompetent for their 
places. Yet among the directors are men who 
claim a high business and christian character 
which is most woefully slandered by the document 
to which they have signed their names. 

We are sorry to be compelled to write in such a 
strain, but we can see no reason for a more hope- 
ful one. The only safe way to judge of men is by 
the standard of their acts. We fear the directors 
do not appreciate the responsibilities and duties 
of their positions, nor the qualities required in 
their employees for a successful management of 
their road. They are still relying upon expedients 
rather than principles. Another crisis, we fear, is 
inevitable. New standards of qualifications and 
new rules of action will have to be adopted, be- 
fore the path to substantial success is even entered 
upon. 





Dividends on the Massachusetts Railroads. 

The following table shows the railroads in Mas- 
sachusetts which pay a dividend in July, and the 
amount and rate of the same. 




















DIVIDENDS. 
STOCKS. CAPITAL, 1857. AM’NT 
re | JULY, 
Jan. | July | 1857. 
Berkshire .... | $320,500 | $134 | $134 | $5,609 
Boston & Low’! | 1,830,000 | 2 2 36,600 
Bost. & Maine | 4,155,700] 3 3 124,671 
Bost. & Provid. | 3,160,000] 3 3 94,800 
Bost. & Worce’r | 4,500,000 | 4 3 135,000 
Fitchburg ... | 3,540,000] 3 3 106,200 
Mich. Central. | 6,000,000 | 5 5 300,000 
Old Colony & 

Fall River.. | 3,015,100 | 3 3 90,453 
Pittsf.&N.Ad’| 450,000} 3 3 13,500 
Taunt’n Brinch | 250,000} 4 4 10,000 
Western ..... | 5,150,000} 4 4 206,000 
Worc.& Nash’a | sh.15,220 | 2 2 30,440 





Total amount of dividends to be paid. . $1,153,273 


Resignation of Office. 

Mr. 8. H. Alden has resigned the office of fiscal 
agent of the La Crosse and Milwaukee Railroad 
Company, and also his seat in the Board of Direc- 
tion. The following is his letter of resignation : 

New York, July 3, 1857. 
To the President and Directors of the La Crosse 
and Milwaukee Railroad Company: 

Gentlemen—I hereby resign the office of Direc- 
tor in your company, and also of fiscal agent in 
New York. I am induced to take this step in con- 
sequence of imputations made by the enemies of 
your company, to the effect that I have been in- 
strumental in exciting attacks on the Milwaukee 
and Mississippi Company, and over my shoulders 
hold your board responsible for acts thus attributed 
tome. These charges against myself, and against 
the company over my shoulders are unfounded, 
but nevertheless, to prove my sincerity, and remove 
this pretence for complaint against your board, I 
have determined to witbdraw entirely from the 
employment of the company, and thus disarm all 
opposition from that quarter. 

Yours truly, 8. H. ALDEN, 


We hope the resignation of this worthy will be 
the signal for further resignations and reforms in 
this company. Such men have had far too much 
todo with our railroads for their advantage. They 
have pretty effectually destroyed the fair fame that 
the railway companies of Wisconsin enjoyed a year 
or two ago. It is worthy of note that the only as- 
sertion in the letter is notoriously untrue. His 
attacks on the Milwaukee and Mississippi Railroad, 
of which he was for a long time director have been 
virulent and constant, 





Michigan Southern and Northern Indiana 
Railroad. 


Mr. J. M. Hopxins has been appointed Preast=. 
rer of the Michigan Southern and Northern Indi- 
ana Railroad, in place of Mr. Gray whose resigna-- 
tion we announced in the Jowrnal of July 4th. 
Mr. Hopkins has heretofore been Secretary of the 
Company, and Mr. Gzo. H. Forp has been chosen 
to fill the vacancy. 

Mr. Cuarues Minot, formerly Superintendent 
of the New York and Erie Railroad has been ap- 
pointed Resident Manager of the M.S. & N. I. 
Railroad, to be located at Chicago. 

Fox River Valley Railroad, Wisconsin. 

In consequence of important changes in the 
Board of Directors of the Fox River Valley Rail- 
road Company of Wisconsin, the Board have is- 
sued an exhibit of the present condition and future 
prospects and policy of the Company. 

The Fox River Valley Railroad was projected 
with a view to supply to the city of Milwaukee 
means of communication with the densely popu- 
lated region of Wisconsin, Illinois and Iowa lying 
to the South-west of that city, similar to those al- 
ready existing toward the North-west. The road 
s located through the villages of Waterford, 
Rochester, and Burlington to the State line, where 
it is to connect with the Fox River Valley Rail- 
road of Illinois and also with the Rockford and 
Kenosha railroad now in process of construction. 
The latter road will connect with the Chicago and 
Fulton railroad. At Burlington, the Fox River 
road connects with the Racine and Mississippi 
railroad, thus bringing Central Iowa in direct. com- 
munication with Milwaukee. The distance from 
Milwaukee to the State line, by this route, is 43 
miles; thence to Rockford, 40 miles—making 83 
miles from Milwaukee to Rockford, or 9 miles 
less than from Chicago to Rockford wa Chicago 
and Galena railroad. 

A contract for connection with the Fox River 
road of Illinois has been made, thus securing a 
direct line to all points on the Mississippi river 
south of Savannah. At Crystal Lake, connection 
is made with the Chicago, St. Paul and Fond du 
Lac road ; at Elgin, with the Chicago and Galena ; 
and at the junction, with the St. Charles Air Line, 
the Chicago & Fulton, and the Chicago & Burling- 
ton. By the latter line, connection is established 
with the Illinois Central road, at Mendota—and 
thence to all parts of Illinois. 

A conditional contract has been made to con- 
nect with the Beloit and Milwaukee road 12 miles 
from the city, both companies using a common 
line. If this is carried out, it will leave but 31 
miles for the Fox River Company to build. 

The subscriptions to the capital stock. of the 
Company, approved by the Board, amount to 
$205,700 as follows, to wit :— 

Individual subscriptions ............ $155,700 00 
Corporate subscriptions............. 50,000 00 


$205,700 00 
There have been received on the above subscrip- 
tions, the following payments, to wit :— 





Datla. ccns ccceed scccce ces consqncte $15,360 92 

Farm mortgages perfected ........... 38,600 00 
8 per cent. bonds of the town of Bur- 

Hngtem 2 osee eeowen web aes eiive me 35,000. 00 

8 per ct, b’ds of the town of Rochester. 15, 000. 00 

$108,960 92 





The disbursements of the company up to this 
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time, a8 appears une ; 
offices of the Secretary and Treasurer are as fol- 
lows, to wit :— . 
For jews ecedoens avaceh «is Oe. M 
For RAED. cntnctdoners.osness s2. ee 10 
For grading........0..+ -.eees eee -15,528 08 
For superstructure and bridging ...... 4,140 11 
Interest, discount, office, incidental, and 

all other expenses...... eee. 4,672 47 


Total expenditures....... - $32,305 65 
The resources of the Company are as follows, 


to wit :— 
Instalments called for by the Board 
and now due and unpaid...... « «++. $47,964 08 
Instalments subject to call during the 
present year .........00. sense --- 32,775 00 
Instalments subject to call during the 
year 1858...... ee re Fe 
rigages on hand perfected.... 38,600 00 
8 per cent. bonds of the town of Bur- 
n 35,000 00 





8 pl bonds of the town of 
Rochester .... ..+- see. see0+---- 16,000 00 

Bonds of the city of Milwaukee, voted 34,000 00 

First mortgage bonds of the Company 
on $114 miles of road at $10,000 per - 
GED sidcce sivesc ove eiwlebeded wdes 


Lotal ea noe ee mene $539,339 08 
To which add amount already ex- 
32,305 65 


PONMCM 2.0002 cevgees voce 
$571,644 73 

Estimated expenses $727,625, leaving a balance 
of about $200,000 to be supplied, for which an ap- 
peal is made to the citizens of Milwaukee. 

The following are the officers of the company : 

James Kneewann, President. 

Wriuiam P. Youne, Vice President. 

8. 8. Connover, Treasurer. 

Cuarizs H. Miuusr, Secretary. 

James Kneeland, Wm. P. Young, Jonathan 
Taylor, August Greulich, 8. 8. Connover, Alexan- 
der Mitchell, Milwaukee; Philo Belden, R. E. 
Ela, M. L. Ayres, Rochester; Peter Forbes, J. 
H. Conkey, Burlington; Palmer Gardner, Wal- 
worth Co. ; William McConnell, Richmond, IIl.; 
Directors. : 


15,000 00 








Androscoggin and Kennebec Railroad. 

The Report of the President and Directors to 
the stockholders of the Androscoggin and Kenne- 
bec Railroad Company for the year ending May 
80th, 1857, was presented at the annual meeting, 
June 24th. 

The receipts of the road have fluctuated with 
the general business of the country. During the 
first six months, the earnings showed an increase 
of $3.893.57 over the corresponding months of last 
year; during the last six month, there was a de- 
crease. The net earnings of the year were $107,- 
687.19—a loss compared with the preceding year 
of $2,112.09. 

The company have taken a lease of the Penob- 
seott and Kennebec railroad for 20 years. A con- 
tract has also been entered into, arranging terms 
and connections with the Androscoggin railroad 
until 1870. The same is true in regard to the 
Grand Trunk railroad. 

The Report of the Superintendent gives a full 
statement of the doings of trains. During the 
year many repairs and improvements have been 
made on the roads and equipments. The equip- 
ment now consists of 9 locomotives, 10 passenger, 


and 120 baggage and freight cars, 





The Treasurer’s Report gives the earnings and 
expenses as follows :-— 








RECEIPTS. 

From Passengers 2.2... 3.0.05 cesess $121,180 01 

CH Cou eaas LEI 99,266 12 

SS I ORs a hip os txnwcenicn’ « 9,916 05 

Total receipts.............. 225,361 18 
EXPENSES. 

Repairs of track, etc........ aisete ace 117,673 98 


$107,687 20 

The total liabilities of the company are $97,915 26 

Do. assets do. do. $110,827 50 

The following table shows the Company’s Gen- 

eral Account : 
June Ist, 1857. Dr. 

Me Capital Biock, ...... ccc nes secs $470,951 66 

To Bond Account :— 


Million Loan Bonds ........... 1,000,000 00 


Interest, Bonds ............... 24,600 00 
Bonds of $200,000, and $350,000 
|. Shes bthety eeiop crated ears 33,000 00 


Stock Bonds, convertible into 


Stock in about 7 years...... 685,700 00 


iO WOUONK WOMDONS , . 5. 66ic ier. wees wi vic 12,680 00 
To Sundry Accounts, payable in Stock 

and Stock Bonds................ 3,088 20 
MS MME FAVBUIO «o.oo os cs coke cacces 37,730 89 
To Bills Audited and Approved .... . 14,684 24 
SE Gie'hks cb hade ansuds 644s 6,501 02 
To Income Account, being for wood 

and materials for repairs on hand. 32,388 77 


$2,821,274 78 


Cr. 
By Construction Account ......... $2,210,947 28 
By Androscoggin R. R. Co. Bonds... 8,000 00 
By Pen. & Ken. R. RB. Co. Stock .. 21,924 79 
By Bills Receivable .............. 4,733 08 
By Million Loan Bonds on hand .. . 23,100 00 
By Wood and materials for repairs. 32,388 77 
PROM 05.065 Seba'saeethe bese de 7,242 94 
By Amount due from Stations ..... 11,260 42 
Do. do. P.O. Depart- 


ment. 1,677 50 


——_. 


$2,321,274 78 








The Texas Southern Pacific Railroad. 

We learn from the New Orleans papers that the 
Directors of this road have just closed a contract 
with John T. Grant & Co., of Georgia, celebrated 
and successful railroad contractors, for the com- 
pletion of seventy-five miles of the road, and as 
iron sufficient for the laying of twenty-seven miles 
of the track is already on the ground, the public 
may confidently anticipate the completion of the 
seventy-five miles contracted for at a day suffi- 
ciently early to secure the charter granted by the 
State of Texas. 


Railroad from Ontonagon on Lake Superior. 

The Ontonagon Miner says that the people of 
that country, are greatly interested in the action 
of the Directors of the Ontonagon and State Line 
Railroad. A railroad from that point south, is 
getting to be a necessity to the growing mining 
interests of the country, and the business for the 
first twenty miles is now sufficient to make a large 
and profitable business to the road. The Miner 
adds : 

The harbor improvement now admits vessels 
drawing 8 feet of water. The title to the village 
property being settled. The road has secured the 
right of way to valuable property and for depot 
purposes; everything is in a favorable condition 
for the prosperity of the road, and building up at 
this point a commercial town that shall have no rival 
on the lake, as there is now none that equals the 
value of shipments from this port. It is also un- 
derstood that there are responsible parties here 
now ready to contract for the first 20 miles of the 








Eastern Railroad Company. 

The annual report of the Eastern Railroad Com- 
pany for the year ending May 31, 1857, has just 
been issued from the press. The Directors state 
that during the year very considerable expenditures 
have been necessarily incurred to place the road 
bed, superstructure, bridges, depot buildings and 
equipments in a safe, reliable and convenient posi- 
tion, for the prompt and efficient management of 
its business. The arrangements at Causeway 
street and Prision Point have been completed and 
offer every reasonable accommodation for a large 
increase of passenger traffic. The expenditures 
on this have amounted to $18,880 56. The con- 
struction account, they say, may now be con- 
sidered closed, with the exception of claims not 
exceeding $12,000 for land damages. The cost of 
the road and its branches, with the equipments, 
up to May 31, was $4,588,209 98. In regard to 
the business of the road the report says : 

“The first six months of the year the business 
encouraged the hope of a large net gain over last 
year, but another winter of great severity, added 
to the sudden decline in the shoe manufacturing, 
shipping and lumber interests, and a sharp com- 
petition from outside steamers, have caused some 
disappointment in our expectations. Taken to- 
gether, however, the year, under the circumstan- 
ces, gives a fair return, and shows the net earn- 
ings to be $21,710 48 in excess of last year, irre- 
spective of interest. 

The requirements of the road have still involved 
large expenditures, though less by $13,307 81 
than were made the previous year. With the 
present state of business no unsual outlay will be 
needed” 

The receipts from passengers the past year were 
$522,768 48, an increase of $13,070 over the year 
previous. The receipts for freight and express 
cars were $137,992, which amount is less by $2,- 
848 than the receipts in 1856. The total receipts 
were $674,126, against $665,578 the year before. 
The expenditures were $356,508, against $366,490 
the previous year. The net income was $322,735, 
against $301,025 last year, or $174,648 after pay- 
ing for all expenses, renewals, repairs and inter- 
est. The number of miles run were increased 
20,000. The increase in the number of passengers 
carried is 225,957, and the whole number of the 
year is 1,877,157. 

The funded and floating debts have been re- 
duced $199,818 during the year, making the total 
reduction since August, 1855, the large sum of 
$555,730 10. The Directors say, “that with a 
construction account closed, or nearly so, a moder- 
ate gain of net earnings, and a large reduction of 
debt from the resources of the road, the stock- 
holders may find an assurance of great improve- 
ment in our finances.” The recent extension of 
the time of payment of the State loan is com- 
mented upon, and the opinion expressed that the 
result must operate favorably upon the interests 
of the road, as it will enable the Board to manage 
its finances with greater facility in the reduction 
of the debt of the company. 

“Tt is believed that the floating debt may be 
paid off in the course ofa year, by applying to 
that purpose the proceeds of the sales during the 
current year of real estate, together with the net 
income and other resources of the company. Af 
ter the floating debt has been extinguished the 
sum of $75,000 must be appropriated each year, 
from the revenues of the company, to meet the 
bonds payable in annual sums until the year 1871, 
when that class of debt will be finally extinguish- 
ed.” 

The interest on the funded debt is now $123,- 
730. The capital stock of the company is 41,500 
shares at par, $4,150,000. Only 28,534 shares, or 
$2,853,400 have been issued, leaving 12,966 shares, 
or $1,296,000 not yet issued. These reserved 
shares, it is remasked, should be reserved to pro- 
vide for the payment of the bonds due in 1862 and 
1874, in preference to reserving the profits of the 
company for that object, which would keep the 
value of the capital stock of the road in a depr 
condition. 








Of the sale of the ferry estate and the joint in- 
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terest with the Boston and Lowell Railroad in the 
Jand and buildings situated on Canal, Friend and 
Traverse streets, the report says : 

“The first was sold on the 16th inst., for $112,- 
600, payable one-fourth in cash, and the remainder 
in five years, to be secured by a power-of-sale 
mortgage on the premises. This property has 
been estimated to be worth more than the sum for 
which it was sold, but it stood on our books at the 
actual cost of $85,168 67; the difference of sale 
above this is $27,431 33, and this sum will be 
credited to profit and loss, less the expenses of 
sale, &c. The last was sold on the 20th inst., for 
the aggregate snm of $65,779 36, on the same 
terms as above named. One-halfis payable to the 
Boston and Lowell Railroad, the balance will go 
to the credit of Canal and Friend street estate, 
and this account will then be closed by a charge 
of about $1,000 to profit and loss.” 

In regard to the branch roads it is stated that 
the South Reading branch continues to be oper- 
ated as last year without much change. The Es- 
sex Railroad is making better returns. The Mar- 
blehead branch shows an increase of $4,000 in the 
gross earnings over last year. The Gloucester 
branch is improving in income. The Salisbury 
branch is not of much account. The Great Falls 
and South Berwick branch is at present in an un- 
settled state. The Portland, Saco and Portsmouth 
Railroad has been doing a fair business, but no 
excess of income for the year has been paid to the 
Boston and Maine or Eastern roads, on account of 
the outlay of some $32,000 for making solid sev- 
eral bridges. It is in an improving state. 

The loss by W. 8. Tuckerman is stated to be 
$282,204 64. In this sum is the value of 661 
shares of stock over-issued by him and charged at 
par, but which have been re-purchased at a less 
rate, for the purpose of cancelling the same. The 
difference between the rate at which they were 
purchased, and the par value, is $34,528 62.— 
These shares have been cancelled, and the stock 
book now stands right. 

Only two lawsuits remain unsettled. Appended 
to the report are tabular statements of the busi- 
ness of the road and all its branches for the past 
year. 





Minnesota Railroad Progress. 

The organization of the different companies 
having been completed under the provisions of the 
Bill granting lands to them severally, energetic 
measures have been taken for the immediate sur- 
vey and location of the different lines of road. 

The Minnesota and Pacific Railroad Company 
have sent out three parties of engineers for the 
preliminary survey of routes. One from Minnea- 
polis in the direction of Breckenridge on the Sioux 
Wood river—another from St. Anthony on the 
east side of the Mississippi towards Crow Wing 
and St. Vincent on the Red River—and a third 
from St. Paul towards Stillwater.—The books of 
subscription to the capital stock of this Company 
will be opened at their office in St. Paul on Mon- 
day, 22nd inst., and will remain open for thirty 
days. The amount required to be subscribed is 
one million dollars, We hope our citizens will ap- 
preciate the importance of taking stock in the 
road sufficient to secure us a controlling interest 
in its management. 

The Minneapolis and Cedar Valley Railroad 
Company, which is to build the road from Minne- 
apolis wa Faribault to the Iowa line, are vigorous- 
ly prosecuting the preliminary surveys on their 
line. Messrs. Abbott & Kelly, with a full corps of 
engineers, started on the Ist inst., in this work. 

ey were to commence at the Iowa line and push 
forward as rapidly as possible. Books will be 
opened on the 25th inst. at St, Paul, Shakopee, 

Minneapolis and St. Peter, for additional subscrip- 
tions to the capital stock of the road. The books 
Will remain open ten days, unless the required in- 
Crease of capital, $1,000,000, shall have been 
sooner subscribed. 

The Root River Valley and Southern Minnesota 

Company are making preparations to 
push forward the survey and location of the roads 
for the construction of which this Company re- 


ceived the applying grant. Those roads are: that 
from St. Paul and from Minneapolis via the Min- 
nesota Valley to the Iowa line in the direction of 
the mouth of the Big Sioux, and that from La 
Crescent up the Root River Valley to a point of 
junction with the Winona and St. Peter road. 

Books will be opened on the 29th inst. at the 
same places for subscriptions to the stock of this 
road to the amount of $1,000,000. The books to 
remain open ten days or until the amount is sub- 
scribed, Three corps of engineers are surveying 
routes for the Transit railroad. One party has 
gone up Burns Valley, another up the Rolling 
Stone—of the route of the other we are not ad- 
vised. The Owatonna Watchman says: 

A corps of engineers belonging to the Transit 
Company, has been in our vicinity for a day or 
two. They have run a route about four miles 
south of this place, and south of the towns of 
Mantorville, Wasioja, Rice Lake, ete. We under- 
stand that they intend running several routes 
through this section. 

Parties of engineers on this road, had reached 
St. Peter by our last advices and were pushing 
rapidly westward.—St. Paul Adv., June 20th. 


The Louisville and Nashville Railroa d.- 
Lebanon and Memphis Branches. 

We have before us the report of the President 
and Chief Engineer of the Clarksville, Memphis 
and Louisville road. From these documents and 
from facts known here the following is gathered : 

On the Lebanon branch, it may be certainly re- 
lied on, the locomotive will reach New Haven be- 
tween the first and tenth of July, probably by the 
fourth. The entire grade to Lebanon is finished, 
the cross-ties are on the road, and the iron is at 
the depot ground. These facts are assurances 
that the entire track to Lebanon will be complete 
before the first day of October. 

By the report from the Clarksville road it ap- 
pears the company have the means to complete it, 
with State aid, from the Kentucky line across the 
Tennessee river; that it has been located to con- 
nect with the branch contemplated to diverge 
from the main trunk of the Louisville and Nash- 
ville railread at Bowling Green, passing through 
Russellville to the State line. The Tennessee 
part of this branch has been let out under con- 
tract and the work is steadily progressing. A day 
was fixed by the directors of the Memphis, Clarks- 
ville and Louisville, and the Memphis and Ohio 
railroads to agree on a point for the union of the 
two roads. We are informed that the proposed 
meeting has been held, and it has been agreéd 
that the roads should connect at Paris or McLo- 
moresville, Tenn. 

Of the Memphis and Ohio road 56 miles are 
built and in successful operation; 59 miles are 
under contract and progressing steadily, leaving 
only 16 miles of light work to reach Paris. The 
friends of the Memphis branch in Logan are in- 
dustriously engaged in procuring subscriptions of 
stock and the right of way preparatory to a let- 
ting at the earliest day. 

From the statement of the President and Engi- 
neer, it appears that the grade is complete from 
Bowling Green to Franklin, and may be completed 
to the State line before Spring; that the entire 
grade from Nashville 30 miles out will be ready 
for track by Winter; that the work at the inter- 
mediate points between the State line and end of 
the 30 miles is being vigorously prosecuted, and 
that the citizens of that end of the road, looking 
to State aid to secure its early completion, have 
purchased the bonds of the counties of Davidson 
and Summer suflicient to insure a vigorous prose- 
cution for the next four months. Thus it appears 
that the progress of works from the south contem- 
plating a connection with Louisville is most favor- 
able, and they promise at an early day to enter 
the rich valley of Green river. In this state of 
case it becomes a matter of importance to the 
best interests of the city of Louisville to inquire 
after the progress of the work at this end of the 
line. We are informed by the engineer that the 
work has so far progressed as to require only 








$208,000 to make the grade ready for track, pass- 


ing from the juncti ction of Lebanon branc! 


to 

river. It may be safely calculated that the track 
will be laid beyond Rolling Fork before the 10th 
of August, and it may be continued to within 
seven miles of Elizabethtown before winter. The 
grade may be completed over Muldrow’s hill by 
the first day of March next. The road from Bowl- 
ing Green to seven miles north of Bell’s old stand 
is under contract, leaving only seven miles of light 
work to be contracted for to make a continuous 
grade from Louisville to Bowling Green. Thus it 
appears that the work is progressing on every 
part of the line, and perhaps as fast as the scarci- 
ty of money and provisions would justify. 

We are told by the President that the heaviest 
work of the whole road, Muldrow’s Hill, has been 
prosecuted until it is now far more than half done, 
on the means mainly derived from Hardin county, 
and that, owing to the extreme scarcity of the 
last crop, reliance cannot be placed on that source 
of supply for money for the next three months. 
In this state of case, the citizens of Louisville are 
appealed to, to take enough county bonds at 75 
cents to the dollar to meet the emergencies of the 
next three months’ work. We submit to the seri- 
ous consideration of the people of Louisville 
whether this appeal should not be met. It is not 
a subscription of stock or the payment of a tax, 
but the advancement of means, yielding 9 per ct., 
to secure the progress of a great enterprize in- 
volving the future prosperity of Louisville. We 
have already said that no better securities can be 
offered than these county bonds. We hope our 
city will promptly furnish the money.—Louisville 
Journal, June 30th. 


Value of Personal Property in Cincinnati. 
The value of personal property in Cincinnati, 
for the present year, by the Assessor’s returns to 
the County Auditor, amounts to over $20,000,000. 
The Fourth Ward is still the most wealthy of: all 
by more than $1,500,000. Annexed are the re- 
turns of personal property, money, assets and 
credits from each Ward, independent of Bankers 
and Brokers’ offices : 
ne eer 
SR ee 2,943,349 





Third On dak aac S006 cone s0sescy ne 
1 ere ee -.+. 4,719,984 
Fifth Ce 
Sixth 0" s4g0. 4009 dase ogee cota ede | 
Seventh “ ..ccce coccccccccccccce. SOG 708 
Bag oc cc ted cove cece cceeees 3 
Ninth (usta dcce pees deceedecsin _ A 
MONET. °° igamucesceee ual oda 323,382 
 vretth ae MC OE OO ery 200,493 
i Mr Te ree > 
Thirteenth Ward..............-.... 1,609,435 
OE oa i ae cecaeteaben 955,492 
Fifteenth say Gite has dies irene 584,548 
Sixteenth Py Bhd eadiataniae de, had -. 268,122 
Seventeenth “ .......... 188,335 
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New Brunswick and Canada Railway. 

It is with great pleasure we announce that con- 
tracts for twenty miles of this railway, up to the six- 
tieth mile have been let in two sections, of ten 
miles each. The first to Mr. G. 8S. Marsh, and the 
second ten miles to Messrs. Mee & Williams,—and 
by a letter received yesterday we are informed that 
Messrs. Meg & Co. have already broken ground 
and fairly commenced operations. This must be 
cheering news to all interested in the welfare of the 
Province, and is strong proof of the determination 
of the company in England to complete the line as 
fast as men and means can accomplish it. ) 
last week we passed over nearly forty miles of the 
railway, and observed the activity and energy with 
which the works on the line are being pushed for- 
ward. The desire appears to be work—work,—no 
puffiing unless it be the puffing of the locomotives. 
We shall consider it our duty to make some re- 
marks upon the progress of the works in the course 
of a fortnight or three weeks, when the line will be 
open; and therefore refrain from further observa- 








tions at present,—St, Andrews Standard, 
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Railroad Earnings. 

The earnings of the Michigan Central Railroad 
for the second week of June were $60,961 18 
against $64,199 30 in the same week last year. 
The same week on the Michigan Southern shows 
a variation of only $50 on last year. 

The earnings of the Racine and Mississippi 
Railroad Company in June, amount to. $40,962 30 


BOGS. ccs Sak ois Suis eee seeeee 31,143 00 
BPO MONE . 556s vss. sivas $72,105 30 


This road will be opened to the city of Freeport 
in a few weeks, there connecting with the Illinois 
Central railroad to Galena and Dubuque, and 
forming a short and direct line from Lake Michi- 
gan to the Mississippi river. It will then also con- 
nect with the Chicago, St. Paul and Fond du Lac 
railroad at Clinton, affording a route from Chicago 
and Racine to Iowa, Minnesota and the Upper 
Mississippi. 

The receipts of the New York and New Haven 
railroad for the month of June, 1857, were :— 








ee, RE EE eee $87,884 11 
PM cals Nenad +b serge sis bepens pines 12,000 00 
$99,884 11 

Dune OURO TONIE 6:66. 00%. 0.010 kos woseeeses 27,045 89 
$72,838 22 

Received June, 1856 ....... .ccces cove 71,187 97 
gaia Si ae ae yn ae $1,700 25 


The receipts of the Cleveland and Toledo Rail- 
road were— 





ge) SES eee ELE LE Pea eee $73,328 
Fame; 1OGG 0 odie 000 ccs seve secs coos sees 70,825 
MONEE jvc. oles. Kigbwore sv wack $2,503 


The earnings of the Milwaukee and Mississippi 
Railroad Company were— 


EG eee $116,127 
POD oc 5055. -0.50, see sinwc seen see 66,086 
BROPORED oin's woes saule so0s eveese $50,041 





Judgment against an Insolvent R. R, Co. 

The following decision, in the case of Patrick 
Levin against the Clinton Line Railroad Company, 
is of much importance. The history of the case is 
as follows : 

Plaintiff obtained judgement against the C. L. 
R. R. from the U. 8S. Circuit Court July 8, 1856, 
for $24,640. The railroad being, as he alleged a 
corporation under the act of May 1, 1852, and in- 
solvent, he filed his petition to recover against each 
stoekholder under the 8rd section of the 13th ar- 
ticle of the Constitution, and the provisions of said 
act of May 1, 1852, a sum equal to the amount of 
stock by him subscribed or owned. His claim was 
resisted by motion and defence on two grounds : 

1st. That the stockholders could not be made 
collectively liable, but must each be sued separate- 
ly in his own coutty. Baa 

24. That as the law had created the liability 
without providing the means of enforcing it, the 
plaintiff had no remedy until the legislature should 
hereafter define the mode of proceeding against 
such stockholders. , 

Held by the Court, Hon. Taos. Bourton deliver- 
ing the opiuion : : 

That proceedings might be had against all the 
stockholders in one suit, and that all the creditors 
of the company might come in, be made parties 
and receive their pro rata share of the amount col- 
lected, if their fund was not sufficient to discharge 
the whole. 

2d. That the law having created a liability, it 
was the duty of the court to enforce it, and in the 
absence of legislative direction, the court would 
permit the party to proceed in any way known to 
the practice of the court best adapted to the end 


desired, and that a petition under the code, setting 
forth fully the facts and averring the insolvency of 
the company, was a proper mode of enforcing the 
liability. 





Railway Passengers’ Insurance in England. 

From the Report of the Company devoted to 
this business in London, for the year ending 20th 
of June, 1856, we make the following extracts, to 
show the working of a department of insurance 
not yet introduced in America. If we were to 
judge merely by the lavish waste of human life in 
railway and steamboat traveling in the United 
States,we might conclude that there was unhappily a 
large field open here to the operations of such a 
company as the ‘Railway Passengers’ Assur- 
ance.” 


The report stated that the “income for the half- 
year ending 30th June last was £3,541 6s. 6d. 
from railway accident policies and tickets, and 
£2,435 18s. 8d. for general accident policies, to- 
gether £5,977 5s, 2d., against £4,570 10s. 10d. in 
the corresponding period of last year, being an 
increase of 30 per cent. The amount actually re- 
ceived for premiums during that period, as shown 
by the printed statement of accounts, was £5,083 
4s, 3d., making with the balance from last half- 
year and the interest on investments, £7,588 8s, 8d. 
to credit of the revenue account. The disburse- 
ments, including the ordinary working expenses 
and £535 12s, 6. as compensation, amount to £4,- 
036 9s. 8d., leaving a balance of £3,551 19s., 
which, with the amount still due to the clearing- 
house and agents, (£894 Os. 11d.,) formed the 
sum of £4,445 19s. 11d., from which the Directors 
recommend the payment of interest upon the paid 
up capital at four per cent. per annum free of in- 
come tax, reserving the balance to meet the cus- 
tomary charges for government duty and commis- 
sion, and the risks on current policies. 

“The following is a comparative statement of 
the tickets and policies, issued during the half- 
year, and the same period of last year. Single 
journey tickets, 1855, 1st class, 26,286; 2d class, 
43,708 ; 3d class, 59,870. Single journey tickets, 
1856, 1st class, 23,719; 2d class, 40,799; 3d class, 
52,619. Double journey tickets, 1855, 1st class, 
4,578; 2d class, 7,600; 3d class, 4,072. Double 
journey tickets, 1856, Ist class, 4,670; 2d class, 
oar 8d class, 6,525. Periodical tickets. 1855, 
2,091. 

“Pouictzes. For terms of years: 1855, 20.— 
For terms of years: 1856, 9. For life, by one 
payment: 1855, 13, For life, by one payment: 
1856, 7. For life, by annual payments on de- 
creasing scale: 1855, 444. For life, by annual 
payments on decreasing scale : 1856, new policies, 
68 ; renewals, 381—399. 

“GENERAL AccipenT Po.icres.—Policies 
granted to persons previously assured against rail- 
way accidents, only 279; ditto new assurers, 847— 
1,126 

“The amount of compensation paid during the 
period under reveiw, £535 12s. 6d., was smaller 
than usual, the number of railway accidents 
having been less than for some years. Since the 
commencement of the current half-year, numerous 
accidents of a very serious character occured on 
different railways. The directors, however, are 
happy to inform the shareholders, that although 
great numbers of people have been more or less 
injured by these accidents, very few of the suffer- 
ers held insurance tickets. 

“Since the commencement of the current half- 
year, two claims of £1,000 each have been made 
against the company, in consequence of the holders 
of general accident policies, Messrs. T. and J. 
Shilling (father and son,) having been drowned in 
the river Medway, on the 11th July last. They 
were driving along a private road, (since shut up, ) 
running between the parallel with the Medway, 
on one side, and the Strood and Maidstone Branch 
Railway on the other. It is supposed that the 


horse took fright at a train which was passing at 





the time, as the chaise with their dead bodies was 





found in the river the following morning. The 
younger Mr. Shilling has left a widow and four 
children, to whom the amount of both policies is 
payable, A more striking illustration of the ben- 
efits of this system of assurance can scarcely be 
imagined, as this large sum of £2,000 was se- 
cured as a provision for the family, by the pay- 
ment of the small sum of £8 5s. only three months 
previously. 





The Main Trunk Railroad. 

We are now authorized to state, in explanation 
of our previous paragraph on this subject, that a 
letter has been received by a gentleman of this 
city, from Mr. Wells, President of the Brunswick 
R. R. Co., at N. Y., that ata recent meeting of 
the Board of Directors in that city, the proposition 
made and resolution adopted by the meeting of 
stockholders in Brunswick, on the 15th of May, 
was substantially confirmed by-said Board of Di- 
rection. The resolution of the Stockholders’ 
meeting proposed a connection of the two roads, 
at any point on or near the Brunswick Line, east 
of Big Creek, and this proposition was accepted 
by the Main Trunk Directory at Savannah. It 
however lacked the approval of the Brunswick 
Board. Our information now is that said approval 
has been given, with some slight modifications as 
to the time of commencing and finishing the work, 
which we are assured, cannot throw any impedi- 
ment in the way of aspeedy settlement of all diffi- 
culties as to a connection of the two roads.— Macon 
Citizen. e 





Southern Minnesota Railroad. 

We learn from the La Crosse Democrat that a 
meeting of the Board of Directors of the Southern 
Minnesota (Root River) Railroad Company was 
held at La Crescent, the eastern terminus of the 
road on the 12th inst., at which the Board was or- 
ganized and increased by tlie election of six addi- 
tional Directors. The Board now consists of the 
following gentlemen : 

Byron Kilbourn, Daniel Wells, Jr., Moses Knee- 
land, J. Hadley, Edward H. Goodrich, Charles E, 
Jenkins, James Ludington, Milwaukee; Selah 
Chamberlin, Cleveland; Willis A. Gorman, St. 
Paul; Andrew G. Chatfield, Belle Plain; Henry 
H. Sibley, Medota; Alfred F. Howes, St. Peters; 
A. D. LaDue Mantorville; P. P. Humphrey, Kas- 
sota; C. W. Thompson, Hokah; Henry L. Ed- 
wards, T. B. Twiford, Chatfield ; Edward Thomp- 
son, Hokah. 

The officers of the company are as follows: 

C. W. Tuompson, President. 

DaniEt WeEtts, Jr., Vice President. 

Henry L. Epwarps, Secretary, 

Sevau CHAMBERLIN, Treasurer, 

—— Witxinson, Attorney. 

Executive CommitrEr—C. W. Thompson, Dan’! 
Wells, Moses Kneeland, J. Hadley, Jas. Ludington, 
Selah Chamberlin, Byron Kilbourn. 

The Democrat learns that it is the intention of 
the Company ‘o survey and locate the line of their 
railroad immediately, and to put a considerable 
portion of it under contract this season, and to 
push the whole forward to completion as fast as 
possible. 





Muscatine and Galesburgh Road. 

This road is progressing with rapidity. The 
usual amount of gas has already been expended, 
and action has usurped its place. The company 
are meeting with the most favorable success. 0 
fers of aid are coming in from various quarters, 10 
many instances from sources wholly unexpected. 
Already before a preliminary line is run, the com- 
pany can see their way through. 

Mr. Butler is devoting his entire time and en- 
ergy to the enterprize, and his labors are crowned 
with abundant success. An Engineer has been 
employed who will immediately commence the 
survey of the route. Probably about fifty days 
will be occupied in the survey, after which the 
entire line will be put under contrret. The com- 
pany are determined that when fairly commenced, 
this road shall be pushed through with unsurpassed 





rapidity —Muscatine Enquirer, 
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New Railroad Project. 

Gov. Matteson and his associates, we are in- 
formed, contemplate the immediate construction 
of a railroad from Alton to St. Louis, as a continu- 
ation of the Chicago and Alton Railread. Hitherto 
they have been dependent upon the St. Louis and 
Terre Haute road, for railroad facilities between 
Alton and this city. The accommodations on that 
road, however, do not meet the requisitions of the 
interests of the Chicago and Alton road, which, in 
fact, should be independent throughout, from Chi- 
cago to St. Louis, of all other roads, or, at least, in 
no respect subordinate to any other. 

It is understood that this new road will be pros- 
ecuted with vigor, and urged to completion before 
January next. 

In the meantime the boats between Alton and 
St, Louis will carry all passengers and freight for 
the railroad, making a pleasant trip of the route 
between these two cities. 

The hour of starting from St. Louis is the same 
as the old one of leaving the ticket office, and the 
time on the road but slightly changed. Coming 
toward St. Louis, the arrangement is specially 
gratifying, as we know by experience, since it 
affords an opportunity to the traveler to perform 
his ablutions thoroughly on the boat, clean himself 
from dust, recover from weariness, and enter the 
city at the end of the route, and at the old hour, 
refreshed, fed, and ready for business or pleasure. 
The public are under obligations to the managers 
of this road for this change in their arrangements. 
Though it is to give way before January, to the 
railroad when completed, yet, as a summer ar- 
rangement it is to be regarded as a most gratifying 
one for passengeas bound to Chicago or the East, 
—St, Lowis Repub. 





Lexington and Big Sandy Railroad. 
This road, which will, when it and its Virginia 
connections are completed, form our great means 
of thoroughfare to the Atlantic, continues to pros- 
per.—The Secretary, Charles Nelson, makes the 
following report, June 17th, of the amounts re- 
ceived and paid out to that date: 


Cash received . .... cee. ceee cous eee $694,024 59 
Gants PEPE GUE 000 ccc cece cone cnees 694,024 52 
Resources of Company ......-...-. 1,115,180 00 
Indebtedness of do. =... «ee eee 148,107 72 


Under the efficient management of President 
Apperson this company is rapidly achieving the 
object of its organization and will soon unite Ken- 
tucky with its mother, Virginia, in iron bonds.— 
Louisville Journal, 





Minnesota Railroads. 

The Chicago 7imes after giving a synopsis of the 
action of the late Legislature in disposing of the 
Land Grant made by Congress to aid in the con- 
struction of certain railroads, and indicating the 
lines of proposed, makes the following comments : 

“To the most careless observer of the rapid pro- 
gress of the Northwest, a mere glance at the map 
of Minnesota, will be sufficient to indicate the in- 
calculable results to flow from the construction of 
these roads. Minnesota will enter the Union with 
her lines of railroad not only laid out, but so sub- 
stantially supported, that their construction is se- 
cured beyond all doubt. The grant of land se- 
cures beyond all doubt the construction of the 
toads, and the construction of the roads secures to 
the people of the new State a market at their doors. 
The new State will come into the Union with her 
thousands of miles of railroads under contract.— 
She will enter the Union, not with the feebleness 
of Infancy, but under circumstances of such pro- 
gressive developement, as has never been equalled. 
She can point to the hardy settlers felling her for- 
ests, planting her valleys, reaping upon her plains. 

€ Can point to the laborers extending to the iron 

from her central point on the Mississippi, up 
through the almost unknown regions to the British 
line; to another body of them smoothing the path- 
Way far off to the west, on that great line which is 
'o connect the Lakes and the Pacific; then, to the 
bumerous bands of workmen building her various 
Toads from the Mississippi due West, and also 





North and South. The future State has well 
planned her roads—they point north, northwest, 
west, southwest, south—with numerous intersec- 
tions, crossings, &c, Minnesota is covered witha 
net-work of roads—and in their construction will 
grow up a mighty empire.” 





Lexington and Danville Railroad. 

The 2nd division of the Kentucky Central Rail- 
road was opened to Nicholasville on the anniversary 
of our National Independence. No event has re- 
cently occurred of more importance to the citizens 
of Lexington and Fayette county, or to the State 
at large. The great work must now go on steadily 
till we are met by the Southern systems of rail- 
roads, extending themselves towards Danville. 

We understand that regular passenger and freight 
trains will soon commence operations, under the 
charge of the Covington company, with whom ar- 
rangements have been made for that purpose.— 
Large and convenient depot buildings and ware- 
houses are being erected at Nicholasville, as well 
as convenient stock-pens, for shipping the immense 
amount of produce and live stock annually sent to 
market from Central Kentucky. The mail-stages 
from Cumberland Gap, Crab Orchard, Stanford, 
Lancaster, Danville, Harrodsburg, &c., &c., will 
stop at Nicholasville as soon as the above named 
arrangements are consummated. 

I[aving witnessed the untiring energy and indus- 
try of Gen. Combs, since he has had charge of the 
work, to make it valuable, and aware of the many 
difficulties he has encountered and overcome, we 
congratulate him on his success.—Observer and 
Reporter. 


The Baltimore and Ohio Railroad. 

This stupendous work of internal improvement 
is now in full tide of operation. It is one of the 
greatest achievements of the age. It presents a 
direct route to Baltimore, Washington, Philadel- 
phia, and New York. The route of this road is 
through some of the most splendid mountain 
scenery in the world. It passes through the very 
heart of the Alleghenies, celebrated for their rich 
and varied and wild and rugged views, which are 
of themselves worth a trip across the ocean. The 
arrangements of the road for freight and pas- 
senger transportation form a model system of rail- 
road management, and everything that can be 
provided for the comfort of travelers and the 
safety, regularity, and speed in running the various 
trains has received scrupulous attention. 

This road is connected at it Western terminus, 
Wheeling and Parkersburgh, with all the great 
lines of Western and Southern travel. It may be 
reached by two railroad routes from Cincinnati, 
either by the Little Miami and Central Ohio Rail- 
road or by the Cincinnati and Marietta road.— 
Louisville Journal. 








Albany Railroad Bridge Under Contract. 

A contract for constructing the railway bridge 
across the Hudson river at Albany, was entered 
into on Saturday, with James McDonald and W. 
W. Wright, of this city. The competition for the 
work was active, there being seventeen different 
bids. The gentlemen to whom the contract has 
been awarded are experienced contractors and 
men of substance. The company are fortunate in 
having the important work placed in such capable 
hands. Mr. McDonald constructed the Albany 
and Montreal water works, besides several miles 
of railway in Canada. Mr. Wright has also been 
engaged in some heavy enterprizes. They will 
enter at once upon the work of constructing the 
bridge. The cost will be about $500,000.— Albany 
Evening Statesman. 





Michigan Central Railroad. 

The annual report of the Michigan Central 
Railroad Company gives the details of the 
business of the year as follows: Gross earn- 
ings $3,104,602 69; operating expenses $1,872,- 
894 85; net earnings $1,231,707 84, which has 
been expended as follows. Interest and coupon 
account $586,502 39; dividends $604,450 60; bal- 
ance carried to surplus income account, Surplus 





_— 


on hand May 31, 1857, $564,803 32... The con- 
struction account has been increased during the 
year by the amount of $740,284 36, and the 
ana and floating debt by the amount of $696,- 

Although considerable interruption to the busi- 
ness of the road has been occasioned by accidents 
on connecting roads and the late opening of navi- 
gation this spring, the receipts show a gain of 
$304,159 88 over the year ending May 31, 1856. 
The expenditures for new equipment, repairs and 
relaying of track have been large, but the road is 
now in better condition than for three years past, 
and the outlays on this account for the ensuing 
year will consequently be much reduced. 











Notice to Contractors. 


CROTON AQUEDUCT OFFIOR, 
New York, June 25, 1857. f 
—- proposals will be received at this office, until the 


16th day of August next, at n for the censtructi f 
the Embankments of the Wit wore 


OF THE CROTON AQUEDUCT. 

This Reservoir will cover about 106 acres of land, and will 
be in depth 36 feet. The quantity of work to be done is ap- 
proximately shown as follows : 

63,304 cubic yards of soil to be excavated and placed 
in spoil banke, 
9,000 cubic yards of puddle. 
650,000 cubic yards of excavation and embankment, 
285,000 cubic yards of rock excavation. 
21,000 cubic yards of broken stone. 
47,000 cubic yards of stone paving or slope wall. 
850 cubic yards of concrete. 
550 cubic yards of brick wall, laid in cement, 
2,000 cubic yards of paving, laid in cement. 

324,000 B. M. feet of sheet piling. 

Plans and specifications will be ready for e inati 
this office on and after the 6th day of J: «4 —_. a 

M. VAN SCHAICK, Przsipenr, Croton 
THEO. R. DE FOREST, Ass’? Com’r, $ Aqueduct 
6t28 A. W. ORAVEN, Carer Excinesr, foard, 


PROSSER’S PATENT 
LAP-WELDED 


IRON BOILER TUBES. 


a= article necessary to DRILL THE TUBE-PLATES 
and to SET THE TUBES in the best manner. 

Tube CLEANERS, fteel- Wire and Whalebone BRUSHES. 
_ Tubes for ARTESIAN WELLS, Pump Shafts, Line Shatt- 
ing, conveying Steam or Water. etc, etc. SCREWED 
TOGETHER, FLUSH ON BOTH SIDES, or WITH 
COUPLINGS either outside or inside; also EXPANDED 
TVREE-JOINT TUBRS for 0 

for CORE BA RAILIN ‘ 
PAUL LEVER WRENCHES. a re 
WROUGHT IRON BLACKSMITHS’ TUYERES. 


AGENTS FOR 
KRUPP’S CELEBRATED CAST-STEEL 


for SHAFTS, RAILWAY AXLES, TIRES. PLATER’S 
ROLLERS, RIFLE AND GUN BARRELS, CANNON, &c. 


THOMAS PROSSER & SON, 


28 PLATT ST., NEW YORK. 


REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YORK. 
Haine fitted up the entire building expressly for our 
business, we solicit orders for anytbing required in our 
line. We offer the largest assortment of Blank Books, Paper 
and Stationery both Fancy and Staple embracing everything 
in our line, Steam Job Printing,—all our Presses, Type and 
Machinery are new, enabling us to execute the best style of 
work at moderate prices. Please call or send your orders. 
a = mo i LOUTRE ‘Bos 
‘ationers, Prin‘ers, Lit ‘aphers hbindars. 
45 MAIDEN LANE, NEW YORK. ' 


TRANSFER NOTICE. 


Orrice oF THe Pirrssuren, Fort Warne & CHICAGO ; 











R. RB, Co., No. 37 William st. 
New York, June 25, 1857. 

pu undersigned having been duly appointed FINANCILA 

and TRANSFER AGENT of this Company in the City 
ores rise Capers et te eee rt 
of all s' e Company ma: present 
opened at this office on the Ist day of Vely sent. 

8ta¥ JOREPH K. BDGERTON, Vice President, 
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PRATT & FREEMAN, 
PHILADELPHIA RAILROAD SUPPLY AGENCY, 
No. 116 (late 22%) Walnut Street, 


PHILADELPHIA, PENN. 


PASSENGER AND FREIGHT LOCOMOTIVES 
PASSENGER, MAIL, BAGGAGE, FREIGHT & HAND CARS 


T, U, & H RAILS, RAILROAD BARS, BOILER AND TANK IRON, 


IRON AND COPPER TUBES, NUTS, BOLTS, RIVETS AND WASHERS, 
WROUGHT AND CAST IRON RAILROAD CHAIRS AND SPIKES, ETC., ETC. 


Ames’, Bowling, Lowmoor and Nashua Tires, 
Wrought Drivers, Spoke or Plate Car Wheels, American and English Hammered or Rolled Axles, 
TURN-TABLES OF CAST IRON, WITH PARRY’S ANTI-FRICTION BOXES, 
OF ANY SIZE REQUIRED. 

STEAM OR HAND WATER PUMPS FOR WATER STATIONS. 
MACHINERY AND MACHINISTS’ TOOLS: 


Portable and Stationary Steam Engines, Lathes, Planing and Boring Machines, Shafting and Follies, Drills 
Scroll Chucks, Files, Saws, Wrenches, and all required Railroad Tools. _ 
INDIA RUBBER, ITALIAN AND AMERICAN HEMP AND COTTON PACKING. 


India Rubber and Steel Car Springs, 
INDIA RUBBER AND LEATHER HOSE WITH NUTS AND SWIVELS. 
MACHINE BELTING, TUCK’S PATENT PACKING, 


Miller’s, Radley & Hunter's, Porter’s, Williams’ and others’ Locomotive Head Lights, 


of all Sizes, with or without Signal Lights, Brass, Brorzed or Silvered Car Side Lamps and Candlesticks, Conductors’ 
Arm, Breast and Hand Lanterns handsomely engraved, Brass and Tin Globe and Egg Guarded Lanterns, Station, 
Bridge and Switch Signal Lights, Brass aud Zinc Fresnal Lens, Lanterns for Signal and End of Train. 


ENGINE, STATION AND SIGNAL BELLS, CORDS AND FIXTURES, 


BRASS WORE: 


Brass Domes, Escape Pipe, Oylinder Heads and Jacket Bands, Railing Mountings, Name Plates, etc., ete., 
Steam Whistles, Gauge, Cylinder, Heater and Air Cocks, Steam and Water Gauges, Mercurial Steam Gauges, 
TUBULAR AND FLAT SPRING BALANCES, 


Cylinder and other kind of Oil Cups and Feeders, Patent Brass and Tin Oil Cans, Plain do. 


Dudgeon’s Hydraulic, Burrough’s Carrying and Lifting, and 
BALL’S JACK SCREWS, CAR AND TRACK JACKS. 
BRASS CAR, SWITCH §& BRIDGE LOCKS WITH CHAINS; KEYS § LOCKS MARKED TO ORDER, 


Burning and Lubricating Oils, Soft and Stiff White and Yellow Car Grease, Tallow, ete. 
WHITE, MIXED AND COLORED COTTON WASTE. 


BAGGAGE CHECKS OF VARIOUS PATTERNS WITH STRAP COMPLETE, 
BAGGAGE BARROWS, AND FREIGHT TRUCKS. 


CONDUCTORS’, BAGGAGE MASTERY’, AND BRAKEMEN'S BADGES. 
CAR FINDINGS: 


Window Spring Blind Bolts, Window Lag tong Rubber Sash Springs, Seat Hooks, Pivots, Rivets, Hat Hooks, 
Hat Brackets and Racks, Malleable Iron Seat Arms, Plush, Tuft Buttons and Nails, Head Linings, Leather, Covered aud 
Cotten, Bell Cords, Screws, Eyes and Sculps, Bell Cord Snaps and Couplings, Thimbles, Brass, Brouze and Plated Car Door 
Locks and Keys, Door Holders, Porcelain Door Knobs, Cotton Duck, Oil Cloth. Carpets, Mats, Curtain Materials and Tas- 
sels, Platea Headed Screws and Butts, Door Plates, Curled Hair, Seat Webbing, French and German Window Glass, Veneers, 
—_ Varnish and Brushes, Gilt Mouldings, Looking @lasses, Water Qoolers and Stands, Ventilators and Rings, Oar 

toves, etc , ete , etc, 





7 AGENTS FOR THE 41 
N. A. KEROSENE OIL COMPANY. 


FOR LUBRICATING AND BURNING, PREPARED EXPRESSLY FOR 


Railroads, Machinists, Manufacturers, Steamers, Ships, and Family Use. 
This OIL is manufactured from Coal; and is not only CHEAPER, but SUPERIOR TO 
THE BEST SPERM. IS NOT EXPLOSIVE. Will not gum or congeal at a low tem- 
perature, and will burn in all Oil Lamps. 








Messrs. PRATT & FREEMAN will give their personal attention to all orders 
received, and will see that they are in proper condition and that they are for- 
warded with promptness. 

‘t@ Orders solicited and promptly filled, forwarded with 
dispatch and care at the manufacturers’ lowest prices. 








RTS PS SE SSO 
RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 
Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anv NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim. 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices, 


THOS. §. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me, R. R. Late Paas, ALDEN & Qo, 


REFERENCES, 
JAMES HaywarbD, President | Puztps, Dopaz & Co., N.Y. 
Boston and Maine R. R. Coopgr, Hewitt & Oo., do, 
Capt. Wa. H. Swirt, Boston. | Reeves, Book & Co. , Phila, 
ee & Co., do. | E. 8. Cxesprovuas, Ohicago, 
‘ R. 


KEROSENE OIL, 


DISTILLED FROM COAL. 


SECURED BY LETTERS PATENT. 
SUITABLE FOR 


ENGINE SIGNAL 
AND GENERAL RAILROAD USE, 
AS WELL AS FOR EVERY CLASS OF MACHINERY 
AND FOR BURNING. 
WILL NOT GUM, 


AND HAS BEEN PRONOUNCED BY HUNDREDS 
AFTER THE MOST SEVERE 
PRACTICAL TESTS 


AS SUPERIOR TO SPERM OIL. 
Local Agencies Appointed, 


AND 


Certificates and Testimonials Furnished 
ON APPLICATION TO 
AUSTENS, Agents, 

50 BEAVER ST., N. Y. 

RELIABLE ORDERS FILLED. 


DELAPIERRE & LOCKWOOD, 


156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers. 

















Pig Iron, Lead, Horse Shoes, | Sperm Oil, 
Biock Tin, | Antimony, | Nails, Lard Oil, 
Copper, Steel, etc., | Vices, Anvils, | Emery, 
Spelter, Crucibles, | Bellows, otc., | Borax, etc. 





Notice to Contractors. 


nal 

Sau 5 Pe os AR AR 
By 
ve 


Orrice Minwavuker & Foun pu Lao At Ling R. R 00, 
Milwaukee, June 23d, 1857. 


ROPOSALS wiil be received at the Office of this Com- 
pany until Saturday, the 18th day of July next, for the 
grubbing, clearing, grading, bridging, ties and track-laying of 
that portion of the line of their road between the junction 
with the Milwaukee and Superior Railroad and the village 0 
West Bend, a distance of about thirteen miles, the gré 
to be completed by the 1st day of April, and the ties furn' 
and the track laid by the lst day of July 1858. 

Propositions are invited at the same time for the construc: 
tion of that portion of the road between West Bend and Fond 
du Lac, a distance of thirty-one miles. of 

Information with reference to the character and amot 
work, and manner and kind ot payments will be farnished: 
the ey or H. Harrst, Esq., Vice President, at 
waukee. 

The right is reserved of only accepting such propositions #4 
may be ed best, for the interest of the wor 

O. BR. N, 


8t27 President. 
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RAIL ROAD CAR FINDINGS, 


BRIDGES & BROTHHR, 
64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices. 
CAR, HAND and SIGNAL LANTERNS, 
COTTON DUOK, FOR CAR COVERING, 
of any required width to 124 Inches. 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH |,, 


LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 

For Windows and Seats, 
VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS: 
ENGINE and SIGNAL BELLS. 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 


VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars. 


ALBERT BRIDGES, } “eiectarce?‘Gusneraskecss ese 
ALFRED BRIDGES, } “Fi.cnecce?otece  e™" * 





F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


COMMISSION ‘MERCHAN TS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
SAne OF COMMERCE BUILDING, NEW YORK. 
REFER TO 

John A. Stevens, Esq, President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Railroad Co, 
James Boorman, Esq., Messrs. Stillman, Allen & Co. 
Mesers, Cooper d& Hewitt, Messrs. Dunean, Sherman & Co, 


GENERAL 
RAILWAY SUPPLY AGENCY 


SNOOK & HILL’S PATENT 


Locomotive Lamps. 


88 Liberty street, cor. Broadway, 
NEW YORK, 
JOHN W. KELLY, 
MANUFACTURERS’ AGENT 


POR THE SALE OF ALL MATERIALS USED IN THE 


EQUIPMENT AND REPAIRS OF 
RAILROADS, ENGINES AND OARS, 


Also Agent for the Sale of 
HUGHE’S 


Atmospheric Forge and Trip Hammer, 
ORDERS BQLLOITED AND PROMPTLY FILLED. 





MORLEY’S PATENT 


RAILROAD CHATR, 


Patented June 204, 1856, 





HE attention of Railroad Companies is earnestly solicited 
to this Chair as the best yet invented to secure the track 

against the evils of bad joints, rendering it as smooth as a 

continuous rail. 

For any information address the Patentee, 


JAMES H. MORLEY, 


St. Louis 
or SUMNER SMALL, 
3ml14 Boston, Mass. 


Patent Machine Made Horse-Shoes. 


The Troy Iron and Nail Factory have always on 
hand a general assortment of Horse Shoes, made 
from Refined American Iron. 

Four sizes being made, it will be well for those 
ordering to remember that the size of the shoe in- 

¥ creases as the numbers—No. 1 being the smallest, 
WM. F. BURDEN, Agent 
Troy Tren and Mail Factory, Troy, N. ¥ 


FINANCIAL. 
H. MEIGS, JR., & SMITH, 


No. 39 WIULIAM STREET, 
(Next Builaing below Wall St.,) 


Stock, Bond and Gemeral Exchange Brokers. 


HE undersigned have formed a copartnership under the 

above name and firm, for the purchase and sale on com- 
mission of Stocks, Bonds and Mercantile Paper, and for the 
negotiation of Loans. 

















entrusted to them will be satisfactorily fulfilled, 
HENRY MEIGS, Jr, 
Late Cashier Metropolitan Bank, 
3m16 WM. ALEX, 8 
Late of No, 62 Wall street, 
New York, lst April, 1857. 


REFER BY PERMISSION TO 
METROPOLITAN BANK.- on anaccnse --New York, 
MERCHANTS’ BANK-- eacn pucnceese 
Moses Taytor, Esq. - saci cgi emia aianees anil 
Messrs. P, Harmony’s Neruews & Oo... “ 
J. C. Witp, Esq., Cashier Boston Bank... Boston, Mass, 
PHILADELPHIA BANK.- vessishees eemeiin eae ~ Philadelphia, Pa, 
R. MicKLB, Esq., Cash’ r Union B’k of Md. -Ba/timore, Md. 
J. MiLTon, "Esq., Cash’r North.B’k of Ky.- - Louisville, Ky. 
Messrs KINNEY, Mae &, G0, cso cece case Cincinnati, Ohio. 
T.P. Hanpy .Esq. ., Pres.Com’cial Br’ch B’k. Cleveland. ‘Ohio, 
J. Youne ScAMMON, Esq, Pres’t Marine B’k. Pay 


Messrs, LUCAS & SIMONDS ---0--0 -nea «--St. Louis, Mo, 
Messrs, Lucas, TURNER & Co..-....--.--- S. Francisco, Cal. 
Messrs. COOLBAUGH & BROOKS......-.--- Burlington, Towa. 





CINCINNATI SYOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auction at the Mznonants’ Exonanan. 


Meigs & Greenleaf, 
Office No. 23 William st., 
w= give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission, Orders 
respectfully solicited, 
OHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREEN LEAF, late of No, 2 Wall st. 





Their long experience enables them to promise, that orders } § 


No.7 WALL 8T., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&c. 
We have on hand and for sale, of County Bonds— 
ne Se = ae 6 p.cts 
men dite Gnerentn | ora Mineral Point Vin), peete 
Aeren te enmtal OOUNTY, and RAILWAY 


‘Aptil Soth, 1866. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS ann STOCK BROKERS, 
Have regular sales of Mtsche, Bonds, end ether Securition 


WEDNESDAY am: aND > SATURDAY, 
At 1 o’clock at the Merchant's 
45D IF 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, ann FRIDAY. 


Or 
wot Be 29 pa 8 Watney re, 
a ‘7 VARIETY 
State, County, ee ry ~~ ee STOCKER. 


LOANS, ree BILLS 0 ‘OF p EXOBANGR, 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Eursnaxon— Ohio Life Insurance ¢ "Trust Qugey Bank 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
: subscribers have re a Co-Partnership under the 
name of DRAKE & NT Re oe 
tinuing the business tien aa Selling Stocks and Bonds, 
Money on Stocks and other Securities, making Qol- 


Loaning 

lections, &6¢. es willbe J = 
generabpartners concern auus M. Daaxe 

and GaLten A. Carter. Epwanrp B. Litrie Esq. has com 


— ge * Dollars as soqpet’ am 
D. & the Offices No, 49 Mzncuants’ Ex- 


will occupy 
CHANGE, aun ‘Wall St.) 
JAMES M, DRAKE. GALEN A. OARTER. 


SEYMOUR, MORTON & CO. 
General Railroad Agency, 


orrice- METROPOLITAN BANK BUILDING 











Naw Yor«. 
A B8 prered to sootract the construction and equip 
ee tS ee also to 


will also sell or negotiate loans on all kinds ef Raitrosd 
Suymourn, Mortox & Oo. have to dispose of at private 
desirous 


sale, in amounts to su‘t persons of investing a large 
anand of valsabte behead ahem eaamtaae 
The members of the firm having had a large as 


Civil Engineers, on some of the most important works in 
this country, also tender their services as Conenting Bm 
gineers to these engaged im the constraction of 


EN GINEERS. 


ENGINEERING. 

















boats, P: 
Work, eto., etc. attention given to the = 
weak of. T 
aaa ~ ay ag and Rallway 
General Agent Ashcroft’s Steam Allen & N Me 
tallic Conieal Packing, 
Sewal?s Sa 
Acts as Agent for the purchase or sale es 
: , "@ . COPELAND, 
lyl? @4 Broadwey. BY 





CHARLES ELLET, Ja, 








Rererences : American Exchange peak Bank of the Re- 
public, Metropolitan Bank, Merchants’ lyl8 





$m14 No, 288 H st, Wasmunetom, By 













so —senereentinenes 
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{ 
i 











448 
~ | WG. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland, 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished, Researches made for Coal, Lron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunngis and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skilful artists. Mines explored, new Works laid 

off and Geological Plans F Sif 


Consulting Engineer. 


oo undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Oanada, and upon the most ap- 
proved modes of Sparenten Sosy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also the best form of rail, and of laying down and 

# permanent railway, and in general upon all sub- 
Co ly connected with Civil Engineering in its highest 
vadelind tind in its most difficult application. 

A long and intim;.te connection with the construction and 
Management of our most important American railroads, and a 
personal knowledge of. those in Europe, should render the un 
dersigned competent to give such advice or make such sug- 
gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
‘nseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to, railroad companies for immediate service on eurveys 
and construction and on management, 

ISAAO R; TRIMBLE, 
Consulting ineer, 
118 Park Place, BaALTIwoRE. 


INSTRUMENTS. 
~ Richard Patten & Son, 
ANUFACTURERS of Mathematical Instruments to the 
U.8. Government, No. 23 South st., BaLtimorE, Md, 


James W. Queen, 
264 Chestnut st., Puiia., has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis, 


Swiss Drawing Instruments. 


UPERIOR to all others. Catalogues gratis. Sold only by 
AMSLER & W1RZ, 211 Chestnut st., Paixa., Pa. 





22tf 














Wm. J. Young 
H4s removed his Engineering and Surveying Instrument Man 
ufactory o No. 33 North Seventh Street, Philadelphia. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
ANUFACTURER of Transits ard Levels, has removed 
to Union Place, near Warburton Av., Yonkers, N. Y. 


Knox & Shain, 


isentctress of Engineering Instruments, 464 Walnut st., 
Philadelphia, (7'wo premiums awarded.) 











ge ENGINEERS’ AND SURVEYORS’ 
ABI NSTRUMENTS, MADE BY 


Edmund Draper, 
Surviving partner of 
| STANCLIFFR ¢ DRAPER, 


below Walnut, 
) PHILADELPHIA. 


W &L. E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


NVITE the attention of Engineers and Surveyors to the In. 
struments made at their establishment. 

Possessing facilities unequalled as they believe, by any other 
manufacturers in the Union, they are enabled to furnish instru 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 

We have recently published a work of 80 pages, civing a full 
description of our instruments, with their adjustments, prices, 
pan Rees we willsend by mail free of charge, to all persons 
contemplating the purchase of instruments, 

Address—W. & L. E. GURLEY, Taoy, N. Y. 


To Engineers, Architects and 


Draughtsmen. 
undersigned begs toinform Geutlemen in 
the above professions, that he has constantly *™ hand 
great varicty of instroments for Fie!d and Office us¢ 
“ae JAS. PRENTIOR. 
Web. 1, 1858, 
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OFFIOR OF THE BOSTON LOCOMOTIVE WORKS, 
June 1st, 1857. 

B beg cave to announce that Mr. 0. W. BAYLEY for. 
merly of the AMOSKEAG MANUFACTURING 
CO., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery has become associated with us as 
Principal of the MgoHANIOAL DEPARTMENT of our business 

23tf HOLMES HINKLEY, President. 


INDIANA CENTRAL 
RAILWAY COMPANY. 


$250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 


E offer for sale $250,000 of the Second Mortgage Bonds 

of the Indiana Central Railway Company, bearing inter- 
est at the rate of 10 per cent. per annum. Coupons payable 
1st July and 1st January in New York ; principal redeemable 
at same place in 1882, 

This road is completed and in successful operation, is 72% 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State line, 
near Richmond, Indiana, connecting with the Dayton and 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 364 miles—the whole 
line 109 miles long. The earnings of the two lives for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004°- 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of January, 1857, shows an increase of $3,208 over the same 
month in 1856. : 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex- 
penses, , including repairs of track, depots, bridges, wood 
houses, etc. , etc., and including considerab e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office. 

This Company operates the entire line between Indianapoiis 
and Dayton, each Company furnishing an equal proportion of 
roliing stock, in proportion to length of ine, and paying the 
working expenses out of the gross earnings. Of the net earn. 
ings this Company is entitled to 71 per cent., and pay the Day- 
ton and Western Company 29 per cent. 

This line connects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the completion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianupolis and St. Louis, 

An inspection of the map will show that this is a pari of the 
great railway line from New York and Philadelphia. by. Pitts- 
burg, Columbus and Dayton, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealthy portion of Indiana. 

No other portion ef the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out of a total amount of $484,000 for 1856,) and increasing 

reatly. 
. The entire cost of the road is about $2,100,000. 

The first mortgage is for $609,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600,- 
000 will be needed to be sold, 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured. The Company 
has heretofore paid an amount of interest equal to the arrourt 
on the two mortgages, through the most stringent times, with- 
out a sing'e failure ; and we think the earnings must continue 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders. 

The Company has paid six per cent. in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
at par, ry application to us at any time before they are dis- 

ty) 





We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our frievds. 
For any other or further information on the subject of these 
securities, apply to us at our office, 
WINSLOW, LANIER & CO., 
New York, Feb’y 16, 1857. 52 Wall st. 


AUBURN STEAM FORGE, 
Ausourn, N. Y.—CHAS, RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 


STEAMBOAT AND MILL SHAFTS, 
CRANKS, CRANK PINS, CONNECTING ROD8, 
Wagon Asles, Pick Axes, Crow Bare, §c., §c., 








of the best assorted Scrap Iron and WaRnanren, [14 





$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS, 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON R. R. Co. 
No. 394 Exchange Place, { 
Ts road completes a direct and nearly an air line between 
Milwaukee and Madison, the capital of Wisconsin. It ig 
34 miles in length, connecting at Watertown with the “Water 
town Division” of the La Crosse and Milwaukee Railroad, 
with which it has a contract for a very favorable running con 
nection for 80 years, 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis. 
sissippi Railroad. 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving Cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Seven 
per cent. Coupon Bonds for the same, with semi-annual inter. 
est payable in the City of New York. 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty. 
year Eight per cent. Coupon Bonds, with semi annual interest, 
payable in the City of New York. 

The Township of Waterloo (Jeff. Co.) has subscribed $35,- 
000, avd issued in payment Twenty-year Hight per cent. Cou- 
pon Bends, with interest payable annually in City of New York, 

The Company offers these Bonds for sale at their office, 394 
Exowance Puaog, together with a large amount of Kight per 
cent. Farm Mortgage Coupon Bonds, guaranteed by the Com- 


y. 
a information in regard to the road may be had at the 
Office of the Company. H. K. LAWRENCE, 
, i1 Treas’r. 











ENGINEERING WORKS. 


WILLARD FELT & CO. 
14 MAIDEN LANE, N. Y., 


ACCOUNT BOOKS, PAPER AND 
DRAWING MATERIALS. 


WYNGLISH and American Drawing Paper in sheets and rolls 
44—Cloth mounted Drawing Paper in rolls.—'Tracing Paper 
and Muslin, Metallic and Linen Tapes.—Profile and Cross -sec- 
tion Papers, Field Books, etc., etc., etc., etc 


Maps, Bonds, and Stock Certificates litho- 
graphed in best style. 6m26 


LYONS’ 


To Civil Engineers and Contractors. 


UST PUBLISHED—A set of Tables for finding, at a glance, 

the true cubical content of Excavation and Embankments 

for all Bases, and for every variety of Ground and Side Slopes. 

By M. E. Lrons. 
SHERT NO. 
1. General Table for all Bases 
and all Slopes. 

2. For Side Hill Cuts and Fills 

3. Base 12 ft. Slopes 1 tol 
oe ae . 1% 


tol 
- % tol 
“ “oe 1 


tol 
“3 1% tol 
a“ x 


“a 
“a 
ity 


“ 1 


The Tables are printed in clear, bold type an tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight, Each sheet is complete in itself, and 
embraces all that is wanted in connegtion with the Base ot 
Slope designated, whether on ievel or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hat 
somely bound in cloth in one volume for $7.50, by Jossrt 
Horry, 139 Chestnut st., Phila.; Wy. Musivim, Baltimore, M¢., 
Entwisrte & Son, Alexandria, Va.; MoOLpar é& Qo., I> 
ronto, 0. W.; 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 
IIS work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad survey8 
in the most compact form, 
It is subdivided as follows: ‘ 
1st, The method of staking out railroad curves and keeping 
field notes. 2 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quaatities of excavation and embankment of canals ané 
railroads from transverse sections. ie 
4th. Seevation ee Gini tables for expeditiously 
termining cubic yards from mean area. 
It is a plain, clear and most valuabla book for practical Rea 


road 
For sale at this office, Price 








SHERT NO. 
18, for Base 18ft. Slop. 1X tol 
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